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DUN’S REVIEW This action had been anticipated for some time; in fact, 


premiums equivalent to the higher quotations were already 
a being paid for prompt deliveries of these products. The 
os : demand in this line has been heavier than is usually the 
“ journal of Finance and Trade case in June, but the leading interest received a smalier 
% volume of business this month than in May, though the 
PUBLISHED ON SATURDAY decrease was not so large as was to be expected. In the 
a. Pittsburgh district steel billets are firm at $21.50, with 
& premiums offered for prompt deliveries. Inquiries for 
eal G. DUN & 60., THE MERCANTILE AGENCY, pig iron are more numerous in eastern territory, but steel- 
aa 290 BROADWAY, NEW YORK making iron is temporarily in lighter request. 


re hE de In the dry goods markets jobbers are sending in dupli- 
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ee Se Tt act PSs Pe te ee cate orders for fall, indicating that an unusually good 
SUBSCRIPTION $2.00 PER YEAR advance business has been booked for that period. Drills 


and sheetings rule steady, prints are firm and staple 





JROPEAN SUBSCRIPTIONS (Including Postage) $3.00 





<— ——— ginghams and zephyrs are selling more freely. Fall River 
watered at the Post Office, at New York, as second class matter. sold 250,000 pieces in print cloths last week, 80,000 of 
a Suara a )~Ss Which -werre for spot delivery. Novelty wash fabrics have 
vectinweu cleaned up well and business on made-up summer goods 

. has been steady. Retailers are acting conservatively, but 

prices have stiffened and miscellaneous buying for export 
is very good. In woolens, fall dress goods of many kinds 
have been advanced 5 cents per yard, and some of the 
largest jobbers state that advance sales are the best in 
EE ss Woocawe “ five years. Some cloths have been withdrawn, owing to 
Sinenrpon IRON MARKET the sold-up conditions of the mills. Retailers and jobbers 
LE mag OF COMMODITIES predict a further increase in the demand as fall ap- 
BE Ste an oon eon 2 owwennrenenen suse naneannapwoqeosacnysocapanace proaches. The chief complaint in the men’s wear division 
rename pee ; is of slow deliveries, the mills being handicapped by the 
KI @ NEWS.. scarcity of labor. Worsted yarns have been advanced 
= ao += = 2% to 5 cents per pound. Cotton yarns rule quiet. Many 
. THE WEBK varieties of silks are being ordered for spring and fall and 
























































_ prospects are bright. 
T' fe first half of the year closes with much of actual Pronounced dulness is still the dominant feature of the 
levement in the betterment of business and of much leather market, and as many shoe manufacturers and 
: for the remainder of the year. The actual leather dealers take stock at this period and numerous 
svement is chiefly in the increase in industrial activity, factories are closing down for several weeks, no renewal 
}to the need of replenishing depleted stocks and of in activity is expected until the latter part of July. Sup- 
plying the pressing wants of a growing population. plies of leather are very moderate. Desirable dry hide 
| promise held out for the remainder of the year rests hemlock sole is scarce and strong and some large upper 
tly on the strengthened confidence of manufacturers, leather tanners look for further advances when business 
de s and investors, and on the favorable prospects for picks up, but union backs have eased off about a cent from 
‘crops. As to the latter, conditions are propitious for the high quotation of a month ago and some poor quality 
@ yields. In the Southwest the situation is particularly scoured oak backs can be obtained at 38 cents, as against 
Sfactory and there is a very hopeful sentiment in the the previous asking price of 39 cents. Activity has again 
thwest. Semi-annual inventories check the volume of appeared in the hide market, and large tanners have taken 
Mess to some extent at this season, and there is also liberal quantities of packer hides at full previous quota- 
Mporary closing of some mills and factories. Aggre- tions, except on heavy Texas steers, which were secured 
§ transactions, however, continue to expand over the at a decline of % cent. Prices paid for May and June 
"preceding years as is evidenced by bank clearings, salting were 17% cents for native steers, 16% cents for 
fh this week gained 10.7 per cent. over 1911 and 9.3 heavy Texas steers, 15% for butt brands and 15% for 
ieent. over 1910 outside of New York, while in that Colorado steers and branded cows. The country market 
there were losses of 1.7 and of 11.0 per cent., respec- is also more active, tanners making more inquiries, but 
f- Railroad gross earnings in the three weeks of June prices vary materially, according to quality. 
mised 4.3 per cent. Some letting up is noted in the A sharp advance in wheat was due to high temperatures 
oad demand for steel, but this is largely compensated in the Northwest, although as yet no serious damage has 
(by the consumption of plates, bars and structural resulted from this cause. This is the season when sensa- 
ial, so that higher prices for certain steel products tional reports regarding spring wheat are to be expected, 
anr bunced. The dry goods trade in its various divi- yet the crop is facing its critical period in excellent shape. 
is in a wholesome position. Print cloths and con- Harvesting returns from the Southwest are encouraging 
D $ continue active. Advance sales of woolen dress and it is evident that results there will prove better than 
fare large and prices are higher. Raw wool is anticipated. Western receipts of wheat this week were 
f Worsted yarns have been advanced. The export 1,499,004 bushels, against 2,500,478 a year ago, while 
me retail trades in all branches are for the season exports from all ports of the United States, flour included, 
ent. Leather is dull, but hides are more active. of 2,850,017 bushels, compared with 1,166,756 in 1911. Corn 
few England shoe manufacturers are in possession of showed considerable firmness, notwithstanding better 
en orders to keep their mills going and are confident weather in the belt. Primary arriva': are diminishing, 
fimproving distribution as the year advances. Re- amounting to 3,455,372 bushels this week, against 4,025,- 
arom nearly all the leading cities indicate a conser- 145 last year, while Atlantic Coast shipments were only 
B betterment both in volume of activity and in busi- 114,728 bushels, as contrasted with 428,431 in 1911. There 
Cor idence. Total foreign trade at the port of New was a dull market in cotton, with only minor fluctuations. 
fring the most recent week was $27,738,641, against Liabilities of commercial failures for June to date 
H467 in 1911 and $30,507,704 in 1910. There was amount to $9,995,172, of which $4,706,854 were in manuv- 
% falling off in exports as compared with the two facturing, $4,522,485 in trading and $765,833 in other 
mg years, but imports were larger than in 1911. commercial lines. Failures this week numbered 246 in 
PW price schedule announced this week calls for an the United States against 254 last year, and 26 in Canada 
me of $1 a ton on plates, bars and structural shapes. compared with 23 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—Distinctly more optimism prevails in busi- 
ness circles generally than in the near past, although the 
gloom over the ‘backward spring has been very slow in 
lifting. The favorable crop outlook, coupled with the fact 
that there is no great surplus of merchandise in the hands 
of retail dealers, seem to warrant expectations of better 
things. Evidence is multiplying that the woolen business 
is due for a period of prosperity. Orders are coming in 
to the mills in such volume as to assure normal activity for 
some months ahead, and as a result the raw material 
market is feeling the benefit of a steady demand by New 
England mills for wool, both here and in the wool-growing 
séctions, the higher prices np longer being the subject of 
controversy. Wholesalers are continuing to receive repeat 
orders for heavy weight woolen goods, but such orders are 
scattering, interest now centering in goods for the spring 
of 1913, for which good sized orders are being booked. 
Jobbers are still having a moderate trade in seasonable 
cotton goods, as retailers are beginning to work off their 
summer stocks and are ordering to fill in. Fall cotton 
fabrics are also moving moderately, but jobbers will not go 
after fall business aggressively until after stock-taking. 
There continues to be considerable uncertainty as to styles 
in fancy lines for next spring and orders have been few 
thus far. The footwear market is to some extent marking 
time. Manufacturers of both men’s and women’s shoes 
are getting enough orders to keep their plants going, and 
while dealers are conservative in ordering fall and winter 
goods until they get rid of the bulk of this season’s stock 
there is a better tone to the market. Both hides and 
leather continue high and firm, notwithstanding a slack 
demand. Building materials still rule high, especially 
lumber, and the demand is so steady that prices hold very 
firm. Iron and steel are in good demand and prices are 
hardening. Dealers are confident that the market will 
grow stronger,and broader from now on. The supply of 
anthracite coal in Boston and vicinity is short and dealers 
are having some difficulty in filling orders. The retail 
price is 25 cents higher than a year ago. Bituminous coal 
is quiet and the supply is plentiful. Prices are weak. 
The money market is firmer in tone. Call loans range 
from 31% to 4 per cent., business paper 3% to 4% per cent., 
and year notes 4% to 4% per cent. 

PHILADELPHIA.—In numerous departments a mani- 
fest tendency toward improvement is evident and mer- 
chants, as a rule, regard the future with considerable 
confidence. There is a better feeling regarding prospects 
for fall business among both men’s and women’s wearing 
apparel, and while orders for immediate delivery are in- 
clined to be slow, some improvement is noted. Wholesale 
millinery houses say that trade is only fairly active, though 
they are busy with preparations for the late summer 
season. Little or no change appears in the market for 
leather, there being a fair demand, with prices high and 
very firm for heavy goods. There is only a moderate de- 
mand for glazed kid and sales are mostly on export 
account. Shoe dealers, however, state that sales of shoes 
continue to show a further slight improvement. The wool 
market developed a still stronger tone during the past 
week, and some sales were effected at advanced quota- 
tions. For Ohio quarter blood fleeces 28 cents has been 
paid, and in occasional instances this figure has been 
exceeded for especially desirable stock, while Ohio three- 
eighths wools are held firmly at 28% cents. There has 
been considerable inquiry from manufacturers, but the 
advances have caused them to hold back their purchases. 

Conditions in iron and steel show no material change, 
although buying is said to be hardly as active as in pre- 
ceding weeks. New orders for iron are confined to small 
lots, but prices are firmly maintained. Mills appear to be 
reasonably busy on finished material and increased ac- 
tivity is noted in structural steel. All branches of the coal 
trade report business quiet and conditions unchanged. 
The lumber market is very firm and wholesale dealers 
are now doing a fair trade, but the movement from retail 





yards is below normal. In the building line some impr me 


ment appears, though the volume of business is not Up to 
the average for this period. Demand for cement is ligh of 
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and manufacturers complain of low prices. Chemicals 
fairly active, and manufacturers and jobbers of 
report business quiet. 
selling moderately and but few withdrawals of 
are being made, while trade in wines and case goods ig 
light. Domestic leaf tobacco is in fair request, especially 
good grades of Pennsylvania and Connecticut, and Prices 
are firmly maintained. A few small sales have been made 
of new lines of Sumatras, but old goods are moving slowly 
Havana is being sold in small lots to meet requirements 
at high prices. Cigar manufacturers report an active 
trade from out of the city, and factories, as a rule, are 
working full time. The local grocery market continues 
dull and little change is looked for in the near future, 
Prices, however, are well maintained. A _ better feeli 
seems to prevail in coffee, and teas are in fair demand 
for immediate delivery. Sugars are quiet, with a slight 
weakening in quotations of granulated. Money is firm, 
but presents no specal feature, and rates rule at 3% per 
cent. for call loans, 3% to 4% for time funds and the 
same for choice commercial paper. 

PITTSBURGH.—Better conditions are apparent, due 
largely to increased industrial activity, local manufactur. 
ing plants now being busier than for two years past, with 
large pay rolls and an absence of any serious labor 
trouble. Building operations are greater, and the lumber 
market has a slightly firmer tone. Coal mining has as- 
sumed normal proportions with the opening of the lake 
season, and prices are more settled. Run of mine coal is 
quoted $1.10 and $1.15 at mines. Window glass manu 
facturers, both hand and machine, have announced higher 
discounts, the advance being about 7 per cent. 

BALTIMORE.—Very little activity is noted in whole 
sale business, this being between seasons. Collections are 
unusually slow. Crop indications to date are encouraging. 
Orders received by manufacturers of men’s clothing are 
light, and duplications of light weight garments have been 
disappointing. The only encouraging feature is the 
amount of sales reported by the tailoring to the trade 
houses, who find business very good. Jobbers of dry goods 
and notions report orders seasonably light, with little de 
mand noted for cotton goods, and activity in notions, 
hosiery and knit goods below the usual standard. Trade 
in boots and shoes at wholesale has been about up to the 
average, shipments for June showing some excess over 
last year. Jobbing trade in hardware, paints and house 
furnishings is fully up to the standard, most of the repre- 
sentative houses reporting an increase in sales. Retail 
business is helped to some extent by the political conven- 
tion, but the volume of sales is below expectations. 

RICHMOND.—The weather is more seasonable and this 
is reflected in an improvement in retail trade. Reports 
to the State Department of Agriculture as to crop condi- 
tions in Virginia are very encouraging. The potato crop 
was quite early and unusually large, about 2,000,000 bar- 
rels being shipped, and a good price obtained. The indi- 
cations are that a larger crop of wheat will be harvested 
than every before, and orchards are also looking well 
Tobacco and peahut growers express satisfaction a8 # 
the prospect for good crops. These reports are having @ 
good effect on business generally. Jobbers of staples say 
that buying for future delivery continues to improve, 
although present requirements on the part of retailers 
appear to be fairly well filled. Collections are fair to good. 
Manufacturers and wholesale paper dealers say that, as 
usual for this time of the year, some slackening in the 
demand is noted when compared with preceding 
but sales show an improvement over last year for the same 
period. 

ATLANTA.—As is usual at this season of the yeah 
business with jobbers in most lines is rather quiet. Buy- 
ing by retailers has been conservative during the Spf 
and it is thought that stocks will be well depleted by te 
time active fall business commences, so that the ouu 
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for an improved trade then is believed good. Crop condi- 
tions vary in different sections of the State, but on the 


whole, they are believed to be up to the average. Collec- 
tions are coming in fairly well. The peach and melon 
crops are moving, thus bringing considerable ready money 
into sections producing them. There is a good demand for 
puilders’ supplies of all kinds and building operations con- 


tinue active. 


NEW ORLEANS.—Local, retail dealers report that a 
yery fair volume of business has been transacted in season- 
able merchandise, and there appears to be a slight improve- 


- ment in jobbing trade. Weather conditions continue favor- 


able, which results in a better tone in general business. 
Reports from the cotton belt indicate that the crop is 
making satisfactory progress. The local sugar market 
does not show any change. Receipts are very limited and 
there is a fair demand for refined. The rice market has 
been quiet, but steady. Money is in somewhat broader 
inquiry, but funds are ample at 6 per cent. 
NASHVILLE.—Jobbing trade for the past few weeks 
has been quiet, and attention is devoted mainly to filling-in 
orders, Which appear to be plentiful. Demand for build- 
ing material and hardware, which has been brisk, is at 
present quiet. Retail trade is normal for the season. 
Collections have improved. Crop reports continue favora- 
ble. Weather conditions are satisfactory. 
KNOXVILLE.—Weather conditions are favorable, in- 
suring satisfactory crops. Wholesale houses are prepar- 
ing their traveling salesmen for filling-in trips and antici- 
pate satisfactory results. The overall, pants and kindred 
lines are well supplied with orders. 
LOUISVILLE.—Business continues good, comparing 
well with that of last year, and while the orders are 
usually small they are quite numerous. Dry goods houses 
report the receipt of many future orders and say that 
business for immediate delivery is running ahead of that 
a year ago. All kinds of hardware are firm and mill 
supply houses are busy, while elevator manufacturers are 
doing well, principally in contracts for hotels and office 
buildings in the South. Sales of paints are large, but 
those of drugs and chemicals are rather unsatisfactory. 
Business with the packing houses is in excess of last year 
and prices are much higher. Lumber is active and firm. 
Oil refiners have had a good season and look for a continu- 
ance of satisfactory conditions. ; 
CINCINNATI.—With continued favorable weather re- 
tail trade is in well-maintained volume, and nearly all 
kinds of seasonable merchandise are in good demand. The 
wholesale dry goods market, however, is somewhat quieter, 
both for immediate shipment and for future delivery. 
Hardware dealers state that the volume of sales is about 
up to the average, while a liberal demand is reported for 
footwear, with prospects for fall trade bright. Flour 
temains quiet at unchanged prices, and while the tone 
of the wholesale whiskey market is firm demand is mode- 
tate. The aggregate movement of pig iron is fair and 
most of the furnaces appear satisfied with prevailing con- 
ditions. Prices have an upward tendency and contracts 
have been made for third and fourth quarter delivery at 
advances of 25 and 50 cents, respectively. 
CLEVELAND.—Retail trade in general continues fairly 
active, though large dealers in men’s clothing, hats and 
‘aps and furnishing goods report business as quiet and 
lot up to that of a year ago. Leading department stores, 
however, are doing a large volume of business and sales 
tein excess of a year ago. Jobbing trade in all lines 
Mis thus far been satisfactory, especially in hardware, 
merchant iron and steel, groceries, drugs and oils. Rolling 
mills continue busy and building operations are quite 
ative. In the produce market berries and small fruits 
® Well as vegetables are arriving in large quantities. 
mk deposits are keeping up well, but collections are still 
‘“mewhat unsatisfactory. 
- PAUL.—Hot weather is stimulating retail trade, 
| Muiry for seasonable goods being very active. The first 
aX months of wholesale business shows an increase over 
: Sorresponding period of a year ago. Crop reports are 


‘favorable, and at this early season more optimism is 


expressed in the anticipation of good fall trade than dur- 
ing the past two years. Present shipments in dry goods, 
clothing, shoes and millinery are still being confined to 
sizing-up and mail order business, which is good. Hard- 
ware and building materials are moving well, and sales 
of drugs and chemicals are large. 

CHICAGO.—The excitement of last week’s Republican 
Convention having passed, summer activity is now seen to 
equal expectations in manufacturing, distribution, heavy 
construction and transportation. Declines appear in bread- 
stuffs and live stock movements, but offset is noted in 
larger factory outputs, increased westbound general mer- 
chandise, building and raw materials for early consump- 
tion, and the Chicago steam roads report rising gross earn- 
ings, supplemented by enormous passenger travel. Move- 
ments of commodities by lake are notably expanded in iron 
ore, lumber, fuel and minor metals, but there is a shrinkage 
in hides and wool. Weather conditions were favorable in 
the leading retail lines here and at the interior, and there 
has been a gratifying reduction of stocks, especially sum- 
mer apparel, vacation and sporting goods. A fair number 
of visiting merchants operated in the jobbing district 
and demands were satisfactory for shipments of fall and 
winter needs. The current outgo makes a fair showing in 
dry goods and specialties, footwear, clothing, men’s fur- 
nishings, hardware, furniture, drugs and food products. 
Road and mail orders reflect improvement in the Southwest, 
and mercantile collections generally occasion lessened com- 
plaint. Conditions in iron ard steel confirm sustained de- 
mands and prices assume additional firmness, some lines 
showing advance and upward trend. Hot weather may 
affect outputs of the furnaces and rolling mills, but all 
available capacity is necessary for the next six months. 
Other factory activities make a satisfactory exhibit as to 
capacity now active and prospective. Harvester and elec- 
tric plants have all the demands which can be attended to, 
and some progress is noted in outputs of machinery, heavy 
hardware and brass work. Money is quoted from 4 to 5 per 
cent. Currency now returns from the interior, and desirable 
commercial paper is in better request. Combined state- 
ments of 57 State and 15 National banks show deposits 
aggregating $1,008,979,773, an increase of $3,148,925 since 
April 19, 1912; loans, $674,683,249, an increase of $3,691,- 
000; and cash resources, $330,994,023, a decrease of $65,- 
095. Sales of local securities were almost one-fourth less 
than the volume a year ago. The ten active stocks show 
an average gain this week of 30 cents per share. New 
building, $2,381,150 in value, compares with $2,500,800 last 
week and $2,087,520 a year ago. Real estate sales aggre- 
gated $2,565,877, against $2,241,430 last week and $2,817,- 
214 last year. 

The first car of new wheat reached this market on June 
29, six days earlier than last year, and crop reports testify 
to gratifying winter wheat harvests in Kansas, Oklahoma 
and Nebraska. Other crops advanced seasonably, and 
spring wheat and corn both derived much benefit from 
moisture and high temperature of the past few days. 
Total movement of grain at this port, 8,374,500 bushels, 
compares with 9,650,900 bushels last week and 9,543,400 
bushels a year ago. Compared with 1911, decreases ap- 
pear in receipts 11.4 per cent. and shipments 13.0 per cent. 
Flour receipts were 86,667 barrels, against 88,656 barrels 
last week and 107,079 barrels a year ago, while shipments 
were 98,639 barrels, against 107,434 barrels last week and 
106,761 barrels in 1911. Aggregate receipts of cattle, 
hogs and sheep, 242,626 head, compare with 283,020 head 
last week and 284,012 head in 1911. Wool receipts were 
3,812,300 pounds, against 3,566,300 pounds last week and 
5,474,700 pounds last year. Hides received, 2,890,500 
pounds, compare with 2,370,800 pounds last week and 
3,478,400 pounds in 1911. Lumber receipts rose to 66,460,- 
000 feet, against 58,771,000 feet last week and 40,526,000 
feet last year. Other .receipts increased in rye, seeds, 


lard and eggs, and decreased in wheat, corn, oats, barley, 
broom corn, dressed beef, cheese, butter, cattle, hogs and 
sheep. 
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MINNEAPOLIS.—The crops of the Northwest have 
made very satisfactory progress during the week. The 
weather has been seasonably warmer and this condition, 
following the abundant rainfall, has stimulated the growth 
of all grain. Small grains look exceedingly well in all 
sections, and soil conditions are such that good progress 
can be reasonably expected. In the upper Red River 
Valley more rain is needed, but this is a comparatively 
small section. Corn is generally backward throughout the 
Northwest, but the warmer weather is favorable for its 
growth. General merchandise sales are showing the stim- 
ulating effect of satisfactory crop conditions, and while 
caution is still observed in many quarters, a much better 
feeling prevails and more confidence expressed than for a 
long time. Collections are satisfactory and money plenti- 
ful at 5 to 6 per cent. The lumber situation is slowly 
improving and demand for building supplies is good. 
Lumber shipments for the week were 2,400,000 feet, 
against 1,936,000 feet last week and 2,144,000 feet a year 
ago. 
ST. LOUIS.—Reorders in dry goods, millinery and sum- 
mer wearing apparel continue to come in to some extent, 
and business in these lines shows no falling off. Orders 
for early fall delivery in the leading departments are 
about up to the average, with prospects of increases in 
the immediate future. Outbound movement of merchan- 
dise and manufactured articles is on a liberal scale, and 
fully up to that of a year ago. Weather conditions are 
favorable in this and adjoining States and -the crops are 
doing well, even if a little backward. The retail trade 
is falling off, but is up to expectations. Collections are 
easing up a little. All the factories, foundries, iron and 
steel works and car manufacturing establishments are sup- 
plied with orders ahead and many of the concerns are 
putting on additional workmen. New wheat is arriving 
and is of good grade. Flour mills are not booking many 
August and September orders. Orders for immediate de- 
livery are moderate and prices weak. Shipments were 
66,890 barrels. Spot cotton is somewhat slow, but steady. 
Pig lead and spelter quiet, while prices are firm. Choice 
steers sell at $9.35. The moderate run of hogs sold at 
steady prices. Sheep are declining. Lumber receipts are 
fair, but mainly of medium grades. Money is in better 
demand and rates are steady at 4 to 5 per cent. 

KANSAS CITY.—The customary lull for this season 
of the year is noted in nearly all jobbing lines, excepting 
implements, for which demand continues active, especially 
for those needed for seasonable crops. There were 23,100 
barrels of flour ground as compared with 33,200 the week 
before. Buyers are still holding for lower prices, but 
mills are optimistic in regard to the new crop business, 
and for the present orders are confined almost entirely to 
immediate needs. In mill feed stuff a very similar situa- 
tion exists. The live stock market shows an uneven 
range of prices on cattle. Hogs and lambs are lower, 
while sheep are steady. The quality of receipts has been 
exceptionally good. Collections are maintaining a fair 
average. 

SAN FRANCISCO.—Local tradesmen report the usual 
summer dulness; the public schools are closed for the sum- 
mer vacation and the courts stand adjourned for the same 
reason. Reports of crop conditions in California have 
undergone some changes this month as a result of unex- 
pected rains and hot northerly winds. Both causes have 
affected the output of some varieties to a limited extent 
in several sections. Canners say their pack of asparagus 
and peas will be less than expected a few weeks ago. The 
hot wave over the barley fields, where the grain was in 
the milky stage, will net a loss in weight equal to two or 
three sacks to the acre. The grain crop in Tulare County 
will be light. In Kern County, orange groves suffered a 
slight loss. In Yuba County, apricots lack full develop- 
ment. Malaga grapes will show a light yield but improved 
quality. Offers of 3c. for raisins in the sweat-box still 
prevail. Five cars of raisins sold for Detroit delivery at 

6c., a full figure. New crop barley in this city has sold 
at $1.55 per cental, and $1.52% was refused for 3,000 cen- 





a year ago, though generally higher than two and three 
years ago. Shipments of ripe cherries are over. Ap 
peaches, plums and pears have now the right of way ang 
are going forward in increasing quantities from week to 
week. Recent sale of 1,500 bales new crop hops ig re 
ported for forward delivery for English account at 29. 
The yards are looking fairly well and picking will begin 
early in August. Prices for old crop hops are nominal} 
at 40c. to 42c. Tax rate in this city for new fiscal year 
fixed at $2.10 per $100 assessed value, the highest rate in 
many years. Additional sales of country real estate in. 
clude the Garnett ranch in Colusa County of 16,000 acres 
for $500,000, and the Chowchilla ranch of 108,000 acres 
for $2,000,000. These large areas are to be subdivided 
and placed on the market to meet the wants of anticipated 
settlers from other sections of the country. State taxes 
for the ensuing fiscal year from 23,000 corporations will 
aggregate $10,900,000, and from other sources $2,500,000, 
making $13,400,000, which sum will be quite sufficient to 
cover all demands. Banks are accepting 5% to 6 per cent, 
for loans on city real estate, and money for building pur. 
poses is easily obtainable. 





Trade Conditions in Canada. 





MONTREAL.—The general trade situation has under- 
gone little change since last week, although the more set- 
tled, warmer weather has favored activity in the retail 
dry goods trade, and travelers are doing well in the way 
of securing fall orders. Firmness is reported in all lines 
of staple textiles. Receipts of hides are readily absorbed 
and the market is steady at 13 cents for No. 1, dealers’ 
buying price. Leather shows a fair movement for the 
season and prices of sole are very firm. The sugar market 
has sagged again, and standard granulated is now quoted 
by the local refineries at $5.05 in bags, and $5.10 in bar- 
rels. Still further advance is looked for in rice. Canners 
have advanced pork and beans 10 cents a dozen. The local 
demand for lumber is good, but export business is still 
slow. Shipments of cheese last week were light, aggregat- 
ing only 32,750 boxes, but improved British inquiry is 
reported this week. The weather conditions have become 
more seasonable and settled, and farmers are hustling 
to make up for lost time, having a lot of reseeding to do. 

TORONTO.—Wholesale trade was fairly active during 
the week, the more seasonable weather stimulating the 
demand for summer fabrics, and the feeling generally in 
business circles has improved. It is much too early t 
make predictions as to the outcome of the crops, but with 
fair weather conditions, they should be satisfactory. In 
many sections they are now very promising. A good 
sorting-up trade in dry goods is being done, while orders 
for fall delivery are véry encouraging. Staple lines 
remain firm and payments satisfactory. The metal mar 
kets are active, with quotations firm. Structural and 
building materials of all kinds are selling freely, owing te 
the erection of a. large number of public and private 
buildings. Paints and oils are in active demand. The 
only feature in groceries is a further decline in prices of 
sugars. Leathers are firm. The grain trade is qui 
with most business in Manitoba wheat. Ontario wheats 

dull, millers complaining that prices of flour do not 
warrant them in taking much wheat at present prices 
Hogs and their products are easier. The supply of butter 
is large, and cheese is easier on liberal offerings. 
QUEBEC.—A fair volume of business has been trae: 
acted in local wholesale circles during the week, satistae 
tory weather conditions favoring the movement of seasol- 
able lines. Activity prevails in building lines, and there 
is a good demand for all kinds of material. Local indus- 
tries are busy, and labor continues to be well employed. 
Both city and country retail trade is moderately active 
and retailers, as a whole, profess to be satisfied with 


(June 29, 1 
tals to arrive. Prunes are to be held at 5c., under a report — 
that the crop will be only 90 per cent. of last year. Open. 
ing prices for new canned fruits are 10c. to 25c. lower than — 
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Favorable weather is proving very beneficial to 
Collections are satisfactory for the season. 
LONDON.—The principal retail stores report an in- 
creased volume of business for the first six months of 
1912 over previous year, and while in some cases profits 
have not been greater, the general trend has been satis- 
factory. Factories keep busy and there appears no slack- 
ening up in orders for future business. 
WINNIPEG.—Cash wheat has ruled strong at advanc- 
ing quotations during the week, and the excessively hot 
weather which has prevailed in the West is chiefly respon- 
sible for the higher range attained in futures. Reports 
do not, however, indicate any very substantial basis for a 
crop scare in western Canada. Weather conditions are 
more favorable than they have been for years. The 
abnormally warm weather has occasioned a lull in retail 
trade. The chief activity seems to be centered in the 
puilding trade. The extensive municipal improvement 
work undertaken this year has also added to the great 
activity in building supplies. General improvement in 
collections is reflected in the comparatively small number 
of failures which are reported. Wholesale grocery houses 
at Saskatoon report a continued good demand for goods, 
and no evidence of decrease in the volume of general 
pusiness. Collections have improved. At Regina, the 
warm weather coming after so much rain has been of great 
benefit to crops and reports from all over the district show 
conditions to be most favorable. 





AUTOMOBILE EXPORTS FROM THE UNITED 
STATES. 





Twenty thousand automobiles will be the export record 
of the United States in the fiscal year which ends 
with the current month, and their value, including parts 
and accessories, will approximate $27,000,000. This state- 
ment is necessarily in very round terms, since the Bureau 
of Statistics at Washington, upon whose figures the es(j- 
mate is based, has at present detailed returns covering but 
ten months. They show, however, that nearly 17,000 auto- 
mobiles had been shipped to foreign countries up to the 
end of April, which apparently justifies the assertion that 
for the full twelve months the total will reach, and prob- 
ably exceed, $27,000,000. This aggregate is in marked 
contrast with the statistics of a decade ago, when for the 
first time the exportation of automobiles from the United 
States became of sufficient importance to justify a sepa- 
tate record—the exports in 1902 amounting to a little less 
than $1,000,000. The growth in shipments of motor cars 
wt of this country has been especially pronounced from 
1905 on, the increase being coincident with the expansion 
of the domestic industry and a corresponding decrease in 
imports of automobiles. Thus, during the period from 
1899 to 1904, the value of domestic manufactures of this 
tlass of article showed a gain of about $25,000,000, while 
from 1904 to 1909 the value of the output rose practically 
$20,000,000. Accompanying this notable enlargement of 
peduction, the imports of automobiles fell from $4,250,000 
in 1906 and $4,750,000 in 1907 to approximately $2,500,000 
in 1912. 

While France still leads the world in exports of auto- 
mobiles, the United States surpasses that and all other 
Wtntries in the rapidity of increase of production and 
Gportation. For example, this nation’s exports were 
welled from $5,000,000-in the calendar year 1908 to almost 
' 000 in 1911, whereas those of France increased 
mthe same period from $24,600,000 to $31,700,000; those 
the United Kingdom from $7,600,000 to $15,500,000: 
those of Germany from $3,000,000 to $11,000,000, and 
tise of Italy from $5,500,000 to $6,100,000. Hence, in 
‘te brief three-year period, from 1908 to 1911, there was 
‘Mabsolute gain of about $15,000,000, or about 300 per 
Ment, in exports from the United States, against increase of 
100 per cent. in shipments from the United Kingdom, 
EPTo tely 265 percent.in those from Germany, and 
4) More than 10 per cent. in those of Italy. Roughly, 
"tt cent. of the automobiles exported from the United 
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States are shipped to Canada; about 40 per cent. to 
Europe, chiefly Great Britain; about 20 per cent. to British 
Australia; close to 10 per cent. to South America, and 
smaller proportions to Mexico, the West Indies and various 
parts of Asia, Oceania and Africa. During the ten months 
ended with April, 4,716 automobiles were sent to the United 
Kingdom, 4,424 to Canada, 3,034 to British Oceania, 1,282 
to South America, 849 to Asia and other Oceania, and 
1,502 to all other countries. In addition, 410 automobiles 
were shipped to Hawaii, 342 to Porto Rico and 11 to 
Alaska. 

The fall in the export price of automobiles is an especi- 
ally striking feature of the returns issued by the Bureau 
of Statistics. They show an average valuation for all 
automobiles exported in 1909 of $1,800 each, and in 1912 
of $980, the average export price in 1912 therefore being 
but a little more than one-half that of 1909. This re- 
markable decline in the average valuation of the automo- 
biles exported is due in part to a general reduction in 
the selling price of automobiles during the period in ques- 
tion, a disposition on the part of manufacturers to lower 
the price of the machines to meet popular demand, but 
more particularly to the fact that large numbers of par- 
tially used, or “second-hand” machines, have in recent 
years been exported to Canada, Mexico and the West 
Indies, thus reducing the average valuation of the entire 
number exported. 





Foreign Crop Conditions.—<A cablegram dated June 22, 
1912, from the International Institute of Agriculture, Rome, Italy, has 
been received by the United States Dep.»rtment of Agriculture, giving 
the following information : 

The areas of the crops below specified, which will probably be har- 
vested this year in each of the countries named, expressed in acres: 
are as follows: Wheat—Hungary (including Croatia and Slavonia), 
9,404,000 ; Italy, 11,738,000; Canada, 9,926,000 ; Japan, 1,248,000 ; Algeria, 
3,372,000 ; Tunis, 1,263,000. Aye—Belgium, 642,000 ; Denmark, 682,000 ; 
France, 2,998,000; Hungary (including Croatia and Slavonia), 2,949,000, 
Barley—France, 1,869,000; Hungary (including Croatia and Slavonia) 
2,804,000 ; Canada, 1,429,000; Japan, 3,123,000; Algeria, 3,159,000 ; Tunis.’ 
1,102,060. Oats—France, 9,896,000; Hungary (including Croatia and 
Slavonia), 2,724.030; Canada, 9,485.000; Algeria, 506,000. 

The estimated production of the crops below specified in each of the 
countries named, expressed in bushels, is as follows: Wheat—Spein, 
117,374,000; British India, 366,371,000; Japan, 24,453,000. Rye—Spain, 
27,960,000. Barley — Spain, 63,481,000; Japan, 95,587,000; Tunis, 
6,146,000. Oats—Spain, 25,105,000. 

The estimated area planted to corn this year in each of the countries 
named, expressed in acres, is as follows: Spain, 1,147,000; France, 
732,000; Hungary (including Croatia and Slavonia), 7,188,000; Italy» 
4,066,C00. 

The estimated area planted to rice this year in Japan is 7,317,000 acres. 

The condition of the crops below specified in each of the countries 
named, compared with an average condition, is as follows: Wheat— 
Belgium, 108; Hungary (including Croatia and Slavonia), 105; 
Roumania, 133; Canada, 101. Rye—Belgium, 107; Denmark, 90; 
Hungary (including Croatia and Slavonia), 102. Barley—Hungary 
(including Croatia and Slavonia), 100; Japan, 113. Oats—Belgium, 
105; Denmark, 100; Hungary (including Croatia and Slavonia), 100; 
Roumania, 120; Canada, 98. Corn—Spain, 100; Hungary (including 
Croatia and Slavonia), 110; Roumania, 120. Cotton—Egypt, 100. 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 246 
against 253 last week, 233 the preceding week and 254 the corresponding 
week ilast year. Failures in Canada this week are 26, against 14 the pre- 
ceding week and 23 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more. 



































| June 27, 1912.|| Jane 20,1912 |\June 13, 1912. ||June 29, 1911. 
Section. 
Over Over Over | Over 
5,000 | Tt! |! ¢5 p00) TO%®! || $5,000; TO%® || 35,000) Total 
East ........ “gs | ori] 48| 202|| 49| 91|| S4| 99 
South EEA 15 75 16 71 12; 62 26 80 
—_ 25 | 658 i9| 48 24 | 55 31/ 71 
Pacific ...... 6| 22 io | 82 8| 2% 9 26 
<, Sapieati 81 | 246 88 | 253 83 | 238 || 100 | 254 
ot Eade | 26 7; 2 7 23 
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BANK EXCHANGES. 


Total bank exchanges this week at all leading cities in the United 
States aggregate $2,589, 139,803, an increase as compared with the same 
week last year of 2.5 per cent., but a loss of 4.6 per cent. in comparison 
with the corresponding week in 1910. But for the losses reported by 
New York city, where a falling off appears from last year of 1.7 per 
cent. and from two years agoof 11.0 per cent., this week’s exhibit would 
have been extremely favorable. Unusual quietnessin the speculative 
and financial markets, however, doubtless more than account for the 
poorer showing by the leading center, sale of stocks alone on the New 
York Stock Exchange being about a million shares larger last year and 
more than two million shares larger two years ago. The outside cities 
make an exceptionally favorablecomparison with both years, the total 
showing gains of 10.7 and 9.3 per cent., respectively, and aside from 
Louisville and New Orleans, where some decrease appears compared 
with last year, every point reports more or less expansion. Some cities 
make remarkable gains over both 1911 and 1910, notably Minneapolis 
with 70.7 and 49.7 per cent.; Pittsburg, 26.6 and 19.2; Cincinnati, 14.6 
and 17.1; Cleveland, 19.8 and 27.1, and San Francisco, 21.3 and 10.6. 
The returns from Boston, Philadelphia, Baltimore, Chicago, St. Louis 
and Kansas City, while not so pronounced as those at the former points, 
also make an eminently favorable showing, while the statement as a 
whole doubtless reflects widespread activity in most industrial and 
commercial lines. Figures for the week and average daily bank ex- 
changes for the year to date are compared below for three years: 
































Week, Week, Per Week, Per 

Jane 27,iv12 June 29,1911. Cent June30, ‘910. vent. 

$159,774,876 $148,997,870 + 7.3 $134,232,090 +19.0 

. 151,881,210 140,872,587 + 7.8 143,829,513 + 5.6 

6ane 34,053,601 32,808,355 + 38 31,590,766 + 7.8 

hie 63,065,393 49.830,514 +26.6 52,293,804 +19.2 

— 25,293,750 22.071,200 414.6 21,597,150 +17.1 

; 22,092,008 18,446,127 +19.8 17,385,155 +27.1 

273,290,698 251,722,760 + 8.6 266,520,986 + 2.5 

26,614,318 16,592,939 +70.7 17,784,080 +49.7 

ir 69,114,013 63,663,494 + 8.6 67,622,394 + 2.2 

City . 44,502,441 42,911,983 + 3.7 43,542,228 + 2.2 

San 12,492,456 12,998,804 — 3.9 10,326,840 -+15.4 

Orieans. 16,346,272 17,792,560 — 38.1 14.923,.354 + 9.6 

Francisco 46,416,980 38,251,734 +213 41,963,805 +10.6 

Total.. .. #8944,938,016 $853,96U0,927 +10.7 $864,717,165 + 9.3 

New York.... 1,644,201,787 1,672,257,188 — 17  1,847,887,643 —11.0 

Tota) all.. $2,589,139,803 $2,526,218,115 + 2.5 $2,712,604,308 — 4.6 
Average daily: 

June to date.. $485,171,000 $467,471,000 + 3.8 $473,721,000 + 2.4 

eS 5V5 978,000 458,870,000 +10.3 466,205,000 + 3.3 

SEE cinitene ices 609,272,000 434,274,000 417.2 473,830,000 + 6.3 

Firet quarter... 494,252,v00 479,973,009 + 3.2 553,799,000 —10.8 





MONEY AND FINANCES. 


An unexpected financial development this week was the resumption 
of gold exports to Paris for the first time since around the beginning 
of March. On Monday the same firm that handled the movement 
earlier in the year announced the engagement of $2,000,000 in bars for 
consignment to the French capital, and this was supplemented by the 
withdrawal of a similar amount later on. Not a little surprise was ex- 
pressed when the news was made public, since demand exchange was 
then at about 4.873, and under ordinary circumstances there is no 
profit in shipping the precious metal with sterling on that basis. It 
followed, therefore, that the transactions were of a special nature, as 
were those which bad preceded; but the real object of inaugurating 
exports at this juncture remains more or less of a mystery. Singularly 
enough, $1,000,000 of the yeilow metal arrived here from France en 
route to Cuba, at the start of the week, although this was of no impor- 
tance as a money market factor. Other gold movements included fur- 
ther shipments from London to Berlin, making nearly $7,000,000 sent 
to the latter center of late. which emphasizes the fact that German 
bankers have been taking active steps to mitigate the strain at the 
half-yearly settlements. The latest statement of the Reichsbank was 
another favorable document, a further gain of about 14,000,000 marks 
in cash being accompanied by a contraction of 17,000,000 marks in 
the loan account. Locally, there was a natural stiffening of interest 
charges incident to the preparations for the semi-annual disburse- 
ments, yet call accommodation did not go above 3 percent. More or 
less decrease in surplus reserves will probably be shown in to-day’s 
banking report, since there has been a heavy loss through Sub-treas- 
ury operations and the returps will also be influenced by the quarterly 
financing. Afcer the announcement that gold had been engaged for 
shipment to Paris, foreign exchange developed a sagging tendency, 
with demand sterling declining to about 4.873. Asharp falling off in 
the Bank of Engiand’s ratio of reserve to liabilities was due to a 
shrinkage of some $2,000,000 in bullion, combined with a large expan- 
sion of almost $19,500,000 in loans. The present figure of 45.42 per 
cent. compares with 46.71 on the same date last year. 

Call money ranged from 2} to 3 per cent., with most of the business 
transacted at 23 per cent. Lenders insisted upon full rates for 
time facilities, prevailing quotations being 3 per cent. for sixty days; 
33 per cent. for ninety days; 3} to 34 per cent. for four months; 3} to 
3$ per cent. for five months and 33 to 3} per cent. for six months’ 
accommodation. Commercial paper was in fair request at 4 to 4} per 
cent. for choice six months’ names and 4} per cent. for others less well 
known. 





FOREIGN EXCHANGE. 


Rates for foreign eachange ruled firm on the opening day. notwith. = 


standing the unexpected engagement of gold for export to Paris) tut 
thereafter the market turned easier and demand bills fell to about 
4.873. Altogether, $4,000,000 of the precious metal was taken for eon. 
signment to the French capital, the transactions being of the same 
special nature that characterized the outgo earlier in the year. Just 
what prompted a resumption of the movement is more or less ofa 
mystery, and various suggestions were offered in explanation. It wag 
intimated in some quarters that the shipments were indirectly for the 
account of Germany, but no definite information was forthcoming 
from the firm that handled the metal. An additional $1,760,000 in gold 
was sent to Berlin from London, while $1,003,000 arrived here from 
Paris on Monday en route toCuba. The Reichsbank again enlarged 
its cash holdings, whereas the Bank of England reported a loss of fully 
$2,000,000 in bullion and a sharp decline in the ratio of reserve to 


liabilities. Daily closing quotations follow: 

Sterling, GO days .. 4.8465 4.8475 4.8465 4.8455 4.8460 48450 
Sterling, sight..... 4.8725 4.8730 4.8720 4.8715 4.8710 487 
Sterling, cable..... 4.8770 4.8775 4.8765 4.8760 48755 48745 
Berlin, sight. ...... *95.31 9514 9514 *95 14 *95%4 *9544 
Paris, sight.......-. 15.174 6.17% t5.17'2 5.17% 5.17% 5.17% 


* Less 1-32. ¢t Minus 1-16- 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 15c. premium; Boston, par; New 
Orleans, commercial 25c. discount ; bank $1 premium ; Savannah, buying 
3-l6c. discount, selling par ; Cincinnati, 15¢. premium; San Francisco 
50c. premium; Charlestun, buying par, selling 1-10c. premium; &t. 
Louis, 35c. premium bid. 


SILVER BULLION. 

Total British exports of silver bullion up to June 13, according to 
Pixley & Abell, were £3,853,300 against £4,831,500 in 1911. India 
received £2 999,800 and China £853,500, while last year £4.008,700 
went to India and £822,800 to China. Daily closing quotations follow: 

Sat. Mon. Tues. 
London Prices ........ 28.56d. 28.56d. 28.444. 
New York Prices .... 62.00c. 62.00c. 61.75c. 


FOREIGN FINANCES. 


As was expected, the Bank of England issued a weaker statement on 
Thursday, the exhibit reflecting the preparations for the semi-annual 
settlements. The net result of all changes was a decline in the ratie of 
reserve to liabilities from 49.09 to 4542 per cent., the latter figure, 
however, exceeding the ten-year average at this date of 43.84 per cent. 
Total reserve decreased £1,059,000; holdings of gold coin and bullion 
fell off £426,289, while the loan account expanded in the large sum of 
£3,898.000. A less favorable report was also made public by the 

‘Bank of France, a gain of a round 2,000,000 francs in gold being 
counterbalanced by a heavy growth in loans. On the other hand, the 
Imperial Bank of Germany reported an increase of slightly over 14,- 
000.000 marks in cash and a contraction of 17,136,000 marks in loans. 
At London call money brought from 2} to 24 per cent., while private 
discounts ruled at from 2? to 2 13-16 per cent. The open market rate at 
Paris continued at 2 15-16 per cent., and Berlin named a charge of 
4% per cent. 

NEW YORK BANK STATEMENT. 

Only a nominal change occurred in the banking position at this city 
last week, the actual statement of the Clearing House members showing 
an improvement of but $32,800 in surplus reserves. This result was 
considerably below expectations, since preliminary estimates had 
foreshadowed an increase of over $3,000,U00 in cash holdings and the 
gain turned out to be less than $1,000,000. The loan account, however, 
was reduced $11,766,000, while deposits contracted about $500,000. The 
actual surplus now stands at $29.267,850. Under the average compila- 
tion the exhibit was more favorable, an addition of approximately 
$1,000,000 to cash holdings, coupled with decreases of $5,749,000 and 
$145,000, respectively, in loans and deposits, raising reserves $1,458,850 


Wed. Thurs. Pri 
28.31d. 28.370. 28.254 
61.50c. 61.62c. 61.37e 



































to $29,239,750. The average statement compares with a year ago as 
follows: 
Week’s pengee. June 22, 1912. June 24, 1911, 
LOaDS .....-.+.-+- Dec, $5,749,000 $2,057 333,000 $1,959,27 000 
Deposits ...........Dec. . 445,000 1,938 ,595,000 1,858,778; 
Circulation ........Dec. 428,000 46,450,000 - 45 + 300 
"gee Pe Dec. 128,000 379,758,000 391,301, 
Legal tenders .....Inc. 1,171,000 86,006,000 83,919,000 
Total cash......Inc. $1,043,000 $465,764,000 $475,220.000 
Surplus ....-.... Ine. 1,458,850 29,239,760 86,975,500 


Actual figures of Clearing House members at the close of the 
week were as follows: Loans, $2,054,649,000, a decrease of $11,766,000 
deposits, $1,940,107,000, a decrease of $526,000; specie, $380,447,000, 
a loss of $878,000; legal tenders, $85,506,000, a decrease of $97,000; 
circulation, $46,368,000, a decrease of $530,000. Outside banks and 
trust companies report loans of $609,231.300, a loss of $1,225,000; 
deposits, $697,969,600, a decrease of $603,300; specie, $64,411,500, am 
increase of $2,271,000 ; legal tenders, $8,358,200, a decrease of $2,757,900, 


SPECIE MOVEMENT. 


At this port last week: Silver imports $61,847, exports $882,319; 
gold imports $894,084, exports $302,600. From January 1: Silver 
imports $5,756,879, exports $26,517,191; gold imports $10,586,9", 
exports $22,576,936. 
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eg _ JHE GRAIN MARKETS. 


It is now the season when spring wheat will begin to shape the course 
~ of prices in the speculative markets, and hereafter unsettled conditions 
gre to be expected. That the familiar crop scares will appear from 
time to time was indicated at the start this week, when high tempera- 
tores in the Northwest were used as a basis for advancing values quite 
sharply at this city. There was no session at Chicago on Monday, 
owing to the funeral of the secretary of the Board of Trade at that 
eonter. In view of the fact that more or less sensational reports are 
likely to be circuiated regarding spring wheat from now on, it is well 
to point out that the plant is entering upon its critical period in un- 
usually fine shape. So excellent, indeed, have been the prospects thus 
far this year that any change will probably be in the line of deteriora- 
tion, and future claims of damage should not create any consternation 
unless a calamity is actually threatened. There will no doubt be 
eecasions when excessive heat ard lack of rain will give legitimate 
eause for compiaint, yet it is to be remembered that the soil was 
thoroughly saturated this season and that the crop bas an advantage 
which was missing last year. When the Government estimated 265,- 
000,000 bushels for spring wheat on June 1 allowance was made for an 
average Geterioration until harvest, so that if the next statement does 
not show more than an average decline in condition during the present 
month the indicated result will be the same. This is a fact that should 
not be forgotten when the official July report is read. Considering the 
situation from a purely speculative standpoint, it is significant that 
current prices are from about 15 to 20 cents per bushel higher than at 
this date a year ago—a time, moreover, when the spring wheat scare 
wasin fullswing. Following the early tirmness, wheat eased off on 
cooler weather in the Canadian Northwest, but recovered sharply toward 
the close. The usual statistics were of a supporting character, world’s 
shipments showing a further decrease of about 1,600,000 bushels and 
domestic visible supplies diminishing an additionai 1,718,000 bushels. 
Qwing to favorable harvesting advices from the Southwest and the 
bright outlook for spring wheat, the prices now quoted by flour mills 
are not agreeable to buyers, and a duli state of affairs still exists. Pro- 
duction ac Minneapolis, Milwaukee and Duluth was little changed this 
week, the output rising slightly from 274,838 to 279,805 barrels, which 
compared with 316,310 barrels during the same week last year, according 
tothe Vorthwestern Miller. Wraile the weather has been better in the 
corn belt, the crop apparently has not made the progress expected and 
prices rule generally strong. Primary receipts continue to full off, and 
cash values arc firmly held. 





Daily closing of wheat futures in New York: 


on. Tues. ed Thurs. Fri. 
duly delivery ...... 113 1145, 1144 114% 117 17 
pe 10¥)3 1104, 110 109 lll‘ lll, 
eS  eeeees 109% lilly 110%, 1104 11li% 111% 
Daily closing of wheat futures in Chicago: 
Sat. Mon. ‘Tues. Thurs Fr’ 
July delivery....... a cheese 107% 107 109%, 109% 
BS Oo cc cccece BE |. 2: oad 1044, 1044 lvu5 %% 105%, 
Dee. eee Yk ag ee 105 *s 10313 106%, 106% 
Daily closing of corn futures in Chicago: 
Sat. Mon. Tues. Wed Thurs. Fri. 
July delivery....... ‘ee 734% 73% 7555 75% 
PS. Lecunes (eee 72 721, 735, 7332 
ea ee. Nee 63 6345 63% 63% 


The grain movement each day is given in the following table, with the 
week’s total and similar figuresfor 1911. The total for the previous four 
Weeks is also given, with comparative figures fora yearugo. Receipts of 
gain at western cities since July 1 for the last six years are appended 
with similar figures of export: 














—- Wheat———_-— Flour. — Corn 
Weatern Atlaatic Aulantic Western Atlantic 
Keceipts. Exports Exports. Receipts. Kxports 
Btiday.............. 231,957 535,005 12,473 516,205 46,050 
Saturday .... 267,384 503,622 13.395 657,843 15,746 
Monday ......... 370,635 622,176 66,649 225,054 28 ,225 
oon a ; 211,06 82,727 10.513 849,430 6,270 
| RS 198,588 63,766 6,376 631,390 6,070 
Thursday .......... 219,478 368.159 19,902 515,450 13,367 
Tal ..... --- 1,499,004 2,175,456 129,808 3,455,372 114,728 
; et Year...... 2,500,478 549,781 133,686 4,025,145 428,431 
, Murweeks ... 3,494,857 9,152,432 342,825 17,476,791 — 616,275 
last yearl1,061,260 3,013,985 651,611 23,435,636 1,603,179 


The total western receipts of wheat for the crop year to date are 
221,336,196 bushels, against 221,975,131 a year ago, 248,419,638 in 1910, 
3,197,005 in 1909, 180,121,089 in 1908 and 145,429,286 in 1907. Total 
ports of wheat, flour included, from all United States ports for the 

| @p year to date are 107,940,650 bushels, compared with 79,371,146 last 
year, 90,831,231 in 1910, 120,903,865 in 1909, 162,756,477 in 1908 and 

16,429,286 in 1907. Atlantic exports this week were 2,759,591 bushels 

| Mainst 2,616,472 last week and 1,151,368 a year ago. Pacific exports 

Were 90,426 bushels, against 39,400 last week and 15,378 last year 

Total western receipts of corn since July 1 are 233,546,225 bushels 
tgainst 200,817,714 a yeur ago, 148,937,598 in 1910, 138,989,230 in 1909, 
- 46297,342 in 1908 and 205,608,978 in 1907. ‘Total Atlautie coast exports 
eorn for the crop year to date ure 26,171,501 bushels, compared with 
w,916 last year, 26,194,260 im 1910. 25,259,597 in 1909, 39,847,093 in 
- ¥and 65,751,480 in 1907. 
meat Mouvement and Supply.—Although surplus na- 
Be. ate still offering wheat more freely than a year ago, there was a 
_ met decrease in world’s shipments last week from 14,768,000 to 13,- 
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136,000 bushels, which compared with 11,632,000 bushels during the 
same period of 1911, according to Broomhall. North America was 
again the largest contributor with exports of 4,056.000 bushels, or 
640,C00 bushels less than in the preceding week, while Argentina cleared 
2,832,000 bushels, against 2,808,000 in the previous week. A moderate 
gain of about 265,0(0 bushels was also reported by Australia, whereas 
all other countries reduced their offerings. The largest decrease was 
shown by tke Danube, amounting to approximately 775,000 bushels, 
and the movement out of India contracted almost 600,000 bushels. 
Russian shipments, however, were not appreciably changed, although 
falling exactly 2.900,000 bushels below those of last year. A decrease 
of 2,344,000 bushels, about equally divided between the United King- 
dom and the Continent, lowered the quantity of wheat and flour afloat 
to 52,608,000 bushels, the latter figure contrasting with 47,104,010 bush- 
els at the same time in 1911. There has been no check to the steady 
shrinkage in domestic visible supplies of wheat, a further loss of 1,718,- 
000 bushels bringing the aggregate down to 24,649,000 bushels on June 
22, as compared with 24,516,000 bushels on the corresponding date a 
year ago. Bonded wheat fell off 741,000 bnshels, which made the total 
3,464,000 bushels. : 

The Corn Trade.—Ovwing to lighter offerings by Russia and 
the Danube, shipments of corn from all sarplus nations were reduced 
to 8,473,000 bushels last week, against 9,128,000 in the preceding week 
and 5,085,000 bushels during the same period last year, according to 
Broomhall. The movement ont of the Danube showed a loss of 612,000 
bushels and Russian exports decreased 68,000 bushels, whereas, clear- 
ances from North America increased slightly, and the outgo from 
Argentina was unchanged from the previous week at 5,764,000 bushels. 
That country, however, was not reported as clearing any corn at the 
corresponding time in 1911. Floating quantities of this cereal still 
largely exceed those of a year ago, a further increase of 2,942,000 
bushels, due mainly to the heavier amount destined for the Continent, 
raising the total to 31,859,000 bushels, against only 13,226,000 in the 
earlier period. There was an accumulation of 619,000 bushels in visi- 
ble supplies of corn in the United States, which made the total 8,791,- 
000 bushels on June 22, as compared with 7,456,000 on the same date of 
1911. Stocks at Chicago, however, are fully 2,100,000 bushels smaller 
than a year ago. 


MINNEAPOLIS FLOUR OUTPUT. 
“MINNEAPOLIs.—Signs of improved flour conditions sre seen on every 
side and the general situation is much better than for some time past. 
The mills are running on one-half capacity, with sales about equalling 
output. Cereals and feed are active. 


THE CHICAGO MARKETS. 


Cxuicaco.—Aside from interest in the winter wheat harvests and 
progress of the growing crops, the markets for the principal bread 
stuffs were comparatively quiet and lacked developments which indi 
cated prospective improvement in the demands for future deliveries. 
In respect to the memory of George F. Stone, who was for many years 


i tssecretary, the Board of Trade was closed on Monday, the day of the 


his funeral. Many prominent traders haye started upon their summer 
outing and others attended the Democratic Convention at Baltimore, 
so that activity in the grain pits has been entering upon the dulness 
usually felt at this season of the year. Agricultural prospects again 
were shown to be distinctly encouraging. The first car of new wheat 
reached this market June 20, which is six days earlier than in 1911. 
Wheat cutting began in Kansas this week and most’advices agree that 
the crop is good for over 90,000,000 bushels. The results reported in 
southern Kansas testify to excellent quality. The Nebraska crop is in 
good condition, with prospects improved over a month ago.. Rains 
have benefited the Oklahoma fields, and conditions east of the Missis 
sippi liver show continued improvement. All advices as to oats are 
favorable to magnificent harvests. The corn outlook has gained with 
higher temperatures in the West during most of this week. Northwest- 
ern reports testify to seasonable advance in spring wheat under a fav- 
orable combination of moisture and sunshine. The week’s operations 
included few important spot dealings in any of the leading cereals, but 
there was a gratifying outgo of wheat on old contracts, and prices ex: 
hibit a moderate recovery from decline of the preceding weeks. The 
July deliveries are not expected to be large in either wheat or corn, 
traders having their commitments well evened up, but the stock of 
wheat here is not unlikely to have some addition, and speculative deal- 
ings will be influenced by the forthcoming Government report, which 
usually is devoted considerably to the corn forecast. Contract stocks of 
wheat are now reduced to 5,977,745 bushels, comparing with 8,130,610 
bushels a year ago. Contract stocks of both corn and cats are also 
lower than at this time last year. Grain in all positions was reduced 
620,000 bushels to 15,541,000 bushels this week and is now 10,857,000 
bushels less than in 1911. Flour receipts were 20,412 barrels lower than 
last year and shipments declined 8,122 barrels, the aggregate of both be- 
ing indicative of dulldemand. The aggregate movement of grain, as 
tabulated below, 8,374,590 bushels, shows 1,276,400 bushels less than last 
week and 1,168,900 bushels less than a year ago. Aggregate receipts, 
4,274,650 bushels, are 1,067,850 bushels under last week and 552,950 
bushels less than in 1911. Aggregate shipments, 4,999,850 bushels, fell 
208,550 bushels short of the previous week and 615,950 bushels under a 
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year ago. The comparison of receipts and shipments indicate 174,700 
bushels excess receipts. Stocks of grain in all positions show 690,000 
bushels less than last week, the reduction appearing entirely in wheat 
and oats. Contract stocks in Chicago decreased in wheat 422,340 bush- 
els, corn 280,981 bushels and oats 495,188 bushels. Detailed stocks this 
and previous weeks follow: 














Wheat—buahels. This week. Previous week. Year . 

No. ] bard eeneeece 37,60 + 66, 6 
No. 2 hard....... 1,224,437 1,408,343 2.797 ,660 
Gh: EES coctucumieuddtbccacbéones ’ 4 10,224 
ES 4,702,603 4,939,037 5,350,847 
No. 1 Northern .............00-.- 7,871 9,671 5,753 
ee 5,977,745 6,400,085 8,130,610 

Corn contract.............. 1,267,719 1,548,700 1,913,971 
, contract......... - 767,160 1,262,348 4,791,224 





Stocks in all: positions in’ store increased in wheat 497,000 bushels, 
oats 476,000 bushels and barley 10,000 bushels, and increased in corn 
293,000 bushels. Detailed stocks this and previous weeks follow: 











Stocks—bushels. This week. Previous week. Year ago. 
iis inininst sia is, mieeinninmeeeiniinws 9,682,000 10,179,000 9,989, 0UuU 
Fe RN: Lah eee ie 4,025,000 3,732,00 6,134,000 
Ec dhciiahy diicdiialddetadhieehiiinn ciuaiiiiinteuabis 1,657,000 2,133, 10,259,000 
SD ctihaihted igi ena mapeene @uieaiagadaneasienio 27,000 Seis 
DE civhisneineengedhpaadeusekekns 50,v00 6U0,000 16,000 

I 15,541,000 16,231,000 26,398,000 


Total movement of grain at this port, 8,374,500 bushels, compares with 
9,650,900 bushels last week and 9,543,400 bushels a year ago. Compared 
with 1911, decreases appear in receipts 1].4 per cent. and shipments 
13 per cent. Detailed movements this and previous weeks follow: 











Receipts—bushels. This week. Previous week. Year ago. 
Die ciabsiccnaddulivieiceepatinnss 124.700 117,600 144,000 
SE Saviscececoccencessadesedunaeds 2,521,750 3,751,500 2,918,300 
TD iis cinkiaeebenhiinen hennnbiiens 1,501,200 1,342,600 1,632,300 
Pl thiduiiathnanusaeeuadcuindainstenves 25 ,0OU 9,v00 7,000 
ee ailisikcce Jenhiccsseenabes 1u2,000 121,800 126,000 
PR wddten’ chenscteensecwees 4,274,650 5,342.500 4,827,600 
Shipments—bushels. This week. Previous week, Year ago 
a tie hin Slik ceenalnntapiees 623,100 285,500 204,500 
0 ee Sthoesbabecss 2,144,650 2,408,700 2,597,300 
i Dvwonpnsedddeuscocesbevenenaciee 1,306,900 1,592,400 1,853,100 
Di dithitr nnn: smnwetiand aeweesss 2,200 De 
DIE wetiwenranos cabbunaeubaadees 23,000 16,000 6U,400 
TEED wnccocubbebiantintenicees 4,099,850 4,308,400 4,715,800 


Flour receipts were 86,667 barrels, against 88,656 barrels last week and 
107,079 barrels a year ago, while shipments were 98,639 barrels, against 
107,434 barrels last week and 106,761 barrelsin 1911. Thevisible supply 
staiement of grain in the United States, east of the Rocky Mountains, 
exhibits decreases in wheat 1,618,000 bushels, oats 254,000 bushels, rye 
36,000 bushels and barley 47,0.0 bushels, and increase in corn 619,000 
bushels. The principal port decreases in wheat were: Minneapolis, 
654,000 bushels: Chicago, 497,000 bushels; Kansas City, 207,000 bush- 
els; Buffalo, 110,000 bushels, and Toledo, 108,000 bushels. There was 


increase of 123,000 bushels of wheat ou lakes. Similar corn increases - 


were: Buffalo, 320,000 bushels; Chicago, 293,0V0 bushels; Omaha, 
171,000 bushels, and New Orleans, 155,000 bushels. Corn decreased 
310,000 bushels on lakes. Detailed United States stocks this and 
previous weeks follow: 





Stocks—bushels. This week. Previous week. Year ago. 
MEIGS inc.ccb dec cdutipencétecebescs > SOS 26,363,000 24,516,000 
SD cnciimbihon 8,791,000 8,172,000 7,456,000 
Slilisiecdenocadushiminboukeutieus 4,531,000 4,785,000 9,821,000 
REE EEE EE RATTLE 45¥,00U 495,000 27,00U 
ESERIES PR ae 595 ,00U 642,000 739,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decrease in wheat 341,000 bushels, oats 
675,000 bushels and barley 99,000 busheis. Detailed stocks this and 
previous weeks follow: 


sStocks—bushels. This week. Previous week. Year ago, 
, ER ECAR aA Be PES PUR Tm 11,336,000 12,177,000 4,664,000 
istnccdae siete 5,023 UUU 0,698 ,00U 4,793,000 
TEESE ea Pie Ore ae HEY JUV 763,000 305,000 


Provisions show little variation in average quotations over a week 
ago. The market was rather dull, buying on domestic needs showing 
less than expected, aud very little was done for export Aggregate re- 
ceipts of cagtle, hogs and sheep, 242,626 head, compare with 283,020 head 
last week and 284,012 head in 1911. The decrease was severest in 
heavy beeves. Cash pork clos:d at $18.75 a barrel, against $18.75 a 
week ago; lard at 310 80 a tierce, ag:inst $10.90; and ribs at $10.50 a 
hundredweight, against $10.50. Choice ca'tle closed at $9.60 a hundred- 
weight, azainst $9.50; hogs at $7.70, against $7.424; and sheep at $5.50, 
against $5.50. Compared with the closings a week ago, cash prices are 
unchanged in fluur, pork, ribs and sheep; but higher in wheat, 4 cent 
a bushel; corn, 4} cent; oats, i+ cents; choice cattle, 10 cents a hun- 
dredweight; and hogs, 274 cents; and lower in lard, 10 cents a tierce. 





The Hop Market.— Weather conditions, both in this country 
and abroad, are said to be remarkably favorable for the growing hop 
crop and, under the influence of these encouraging reports accompanied 
by a very light demand, prices of hops display a declining tendency in 
all markets. Local business is extremely quiet, and the absence of 
demand has caused a further decline in quotations. Advices from Cali- 
fornia state that the yards are looking well and that picking will begin 
early in August. Prices of old hops are held nominally at 40 to 42 
cents, and one sale of 1,5(0 bales for forward delivery of new crop 
hops on English account at 29 cents is reported made. 








HIDES AND LEATHER. 


More activity has developed again in hides, large tanners entering 
the packer market and taking liberal quantities at full previops 
quotations, and it is estimated that sales for a week will 
close to 100,000. Prices paid for May and June salting were 17c. for 
native steers, 16jc. for heavy Texas steers, 15jc. for butt brands ang 
15j¢ for Colorado steers and branded cows. The country market is 
also more active and tanners are making more inquiries, but prices 
vary materially according to the quality and condition of hair of 
different lots. Nearly all long-haired country buffs, heavy cows ang 
heavy steers have sold down to 13c., but better lots bring more, and 
up to l4c. is talked for all short-haired stock. Latin-American dry 
hides are strong and in good demand. High prices continue for dry 
River Plates, although not many sales are noted in this country. The 
common varieties, however, are selling freely at full prices ang 





advances are being asked for Central Americans and some other 


descriptions. 

Pronounced dulness continues to prevail throughout the leather 
trade, and few sales are made of any kinds of shoe or belting leather, 
although some business is effected in harness and strap leather, ete, 
Many shoe manufacturers and leather dealers engage in stock taking 
between now and the middle of July, and a good many factories close 
down al*ogether for several weeks, so that the present quiet trade ig 
expected, and itis not anticipated that there will be any activity to the 
market until the latter end of July, at least. The supplies of al} 
varieties of leather are very moderate and the shipments on orders 
previously placed take most of the receipts trom the tanneries. Buyers 
who show any interest are looking for concessions, but there is little if 
any weakness noticeable. In sole leather desirable dry hide hemlock 
stock is scarce and strong, but, as noted last week, union backs have 
eased off about le. from the top quotation of last month and some 
poorer quality scoured oak backs are obtainable at 38c., tannery run, 
for which tanners previously asked 39c. Some large upper leather 
tanners are expecting to secure further advances in prices next month, 
but there is a quiet market at present and they are quite satisfied to 
sell now at former rates. 

Boots and Shoes.—Conditions in footwear continue to show 
improvement and salesmen returning from the road are encouraged as 
tothe outlook. Many manufacturers are taking inventories and trade 
is quiet as usual at this season, but following the completion of stock 
taking it is expected that an increased volume of business will ensue, 
It is anticipated that buyers will evince less conservatism as the season 
advances and with leather well sustained at its present high basis itis 
likely that the price question will lessen as a disturbing element and 
that high values for shoes legitimately demanded will be more cheer- 
fully paid. In men’s shoes tan calf continues to meet with favor and 
kid is also selling fairly well. Local jobbers report that colored foot- 
wear in the better grades has been selling more freely and white shoes 
have also been going better. 


THE BOSTON MARKET. 


Boston.—Among footwear manufacturers there is a growing con- 
fidence that the fall and winter season will be good enough to make up 
for the partial failure of the current season, which was due to the 
delinquency of the elements. Orders for next season’s goods are 
already coming in sufficiently well to keep plants running, and as deal- 
ers dispose of their current season’s stock, itis believed that orders 
will be liberal, for the holdover stock from last fall on the shelves of 
dealers is not believed to be large. There is little change in the 
leather market from week to week. The demand is steady but mostly 
for immediate requirements, and the same is true of hides, prices of 
both leather and hides being too high to elicit enthusiasm in buying, 





The Butter Market.—While receipts were fairly liberal, 
prices of butter, under the influence of quite an active demand, dis- 
played considerable firmness and averaged about 4} cent above those 
ruling during most of last week. The strength of the market received 
some support on the better grades from speculative operations, good- 
sized quantities of extras and firsts being taken for storage purposes, 
Although sales of the former were made at 27 cents, some sellers 
refused to part with their stocks below 27} cents, while in some 
instances it was reported that sales had been effected of specially faney 
lots at as high as 274 cents. -Out-of-town business was partie 
good, with most demand for the medium or slightly better goods that 
sold within a range of 25} to 26} cents. In consequence of this al! 
medium and lower grades of fresh butter were closely cleaned Up 
Advices from producing points are to the effect that the pastures are ia 
especially fine condition, and it is, therefore, believed that production 
will continue at the maximum somewhat longer than usual. There wae 
not much interest displayed in process, but as supplies were light que- 
tations held stezdy. Some inquiry was noted for factory, and while 
this variety became rather firmer, there was little or no cbange iB 
values. Packing stock moved quite freely and held steady. 
for the week were 78,056 packages, against 78,171 last week, 66,527 the 
same week last year and 71,382 the corresponding week in 1910. 
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DRY GOODS AND WOOLENS. 


The primary cotton goods markets rule very steady, with continued 
t noted in print cloths and convertibles. The jobbers are 
not buying in any large way for spot or long future use, but they are 
sending in duplicate orders for fall, and in this way confirming the 
reports that au unusually good advance business for fall has been 
pooked. Wide and narrow print cloths have recovered in price all 
that was lost from the first of May, and they have been bought 
liberally. Fall River sold 250,000 pieces last week, of which 80,000 
were for spot delivery and prices are firm on a basis of 3§c. bid 
for 27-inch 64x60s. Drills and sheetings rule steady, with buying 
for the jobbing trade light. Prints are firm, with trade confined 
largely to exports. Staple ginghams and spring zephyrs are beginning 
to sell more freely, but dress ginghams rule quiet. Duck and heavy 
colored cottons are not being delivered as freely as contracts call for 
owing to the scarcity of help in all quarters of the textile trades. 
Novelty wash fabrics of all kinds have been cleaned up well for the 
geasov, but the printed wash fabrics have moved out less freely than 
usual. Export demand from the large eastern ports is light. Mis- 
eellaneous buying for export is very steady and the figuresof exports 
for the year to date still show an increase of nearly 50 per cent. overa 
yearago. The retail tradeis buying from hand to mouth. Business on 
made-up summer goods has been steady. Underwear and hosiery for 
spring 1913 are now open and a moderate advance business is being 
placed. Jobbers will close their inventories this week and they expect 
to show a better profit than last year. 

Woolens and Worsteds.—fFall dress goods of many kind s 
have been advanced 5c. a yard by some of the larger producers. Two 
leading numbers of éponge, the reigning novelty for fall, have 
been withdrawn from the market owing to the sold-up conditions of 
the mills making the cloth. Staple storm serges continue in large 
demand without any probability that mills will be able to accumulate 
stock in any fair quantity before the end of the year. Zibeline mix- 
tures and rough dress novelties continue to grow in demand and 
advances are being willingly paid for additional supplies for the 
cutting trade. Broadcloths continue to gain in sales despite the 
advances secured a week or more ago by leading producers. Retailers 
and jobbers are predicting a further increase in the dress goods 
demand, as the fall selling season approaches, when reorders can be 
looked for. Some of the leading jobbers in the country state that the 
advance sales of dress goods departments are the best seen in five 
years. Openings of cotton worsteds for spring men’s wear were 
announced during the week at advances of jc. a yard over last year. 
Some lines of fancy worsteds will be opened immediately after the 
holiday. The chief complaint in the men’s wear trade for the moment 
isthe outgrowth of slow deliveries to clothiers following the placing 
of small initial orders. The mills are handicapped by the aftermath 
of labor troubles in the early part of the year and operatives are by no 
means plentiful. Both in men’s wear and dress fabrics manufacturers 
and selling agents are troubled by the upward course of the wool markets 
at home and abroad. A short clip in Australia and a short domestic 
clip has lead to a steady enhancement of prices in the past few weeks. 

VYarns.— Worsted yarns have been advanced from 2}c. to 5e. per 
pound and more business has been put down for spring, 1913. Cotton 
yarns rule quiet. 

Silks.—Cords, messalines, warp prints, moirés in silks are being 
ordered for spring and fall. Immediate trade is seasonably light, but 
prospects are bright. 








THE BOSTON WOOL MARKET. 


Boston.—The market continues to gain in strength, and both dealers 
and millowners are buying more confidently, although prices show a 
tendency to rise above figures that were thought too high a few weeks 
ago. Plain evidence of returning prosperity is shown in the volume 
oforders placed with the mills for woolen and worsted goods. 








Colorado’s Coal Production.—The production of coal in 
Colorado in 1911 was 10,157,383 short tons, valued at $14,747,764. Colo- 
mado is the principal coal-producing State west of the Mississippi River 
and ranks seventh among all the Ststes. The grades of coal produced 
tage from subbituminous coal to anthracite, though the supply and 
Peduction of the latter, while interesting, are insignificant compared 
With that of Pennsylvania. Colorado’s record in coal production was 
made in 1910, when it reached a total of 11.973,736 short tons. An un- 
Wually mild winter in 1910-11, a prolonged drought in the agricultural 
States of the Great Plain region, a decreased consumption of locomo- 
tive fuel, and the resumption of mining in the coal States of the Missis- 
sippi Valley all contributed to a marked reaction from 1910, and, asin 
the other Rocky Mountain States, the coal production in Colorado fell 
Of sharply. The tonnage won in Colorado in 1911 was less than the 
erage of the five preceding years. Compared with 1910 the output in 

u showed a decrease of 1,816,353 short tons, or 15 per cent., in quan- 
tity, and of $2,279,170, or 13 per cent. in value. 

‘The number of men employed in the coal mines of Colorado in 1911 


ws 14,273, who worked an average of 207 days, against 15,864 men for 


. 


an average of 236 days in 1910. The average production per man was 
711.7 tons in 1911, against 755 in 1910. The average daily production 
was 3.44 tons, against 3.2 tons. 

Notwithstanding the decrease of 15 per cent. in the total quantity of 
coal produced in Colorado in 1911 and a decrease also of 14 (from 256 to 
242) in the number of mining machines employed, the production by 
the use of machines increased from 1,905,781 tons in 1910 to 1,967,401 
tons in 1911. 

It is gratifying to note from reports received by the Geological Sur- 
vey, representing about two-thirds of the State’s production, that the 
quantity of coal shot from the solid represented only 17 per cent. of the 
total, the coal mined by machines 29.7 per cent., and that mined by hand 
53.2 per cent. 

There is a close agreement between the reports of coal production in 
Colorado published by the State coal-mine inspector and the figures 
compiled by the Geological Survey. The State inspector gives the total 
production in 1911 as 10,075,861 short tons. The returns to the Geo- 
logical Survey show a total output of 10,157,383 tons, the difference 
(81.522 tons) being probably due to the production of small mines which 
do not come under the mine inspection law, but whose output is re- 
ported to the Geological Survey. The production of coal in Colorado 
at mines which produced less than 5,000 tons in 1911 amounted to 84,- 
986 tons. The practical agreement of the two sets of statistics bears 
witness to the accuracy of both. 





THE PITTSBURGH IRON MAREET. 





PITTSBURGH.—An upward tendency in prices is in evidence and, 
while new business is quieter, the volume of output continues heavy. 
There is a shortage of labor, which interferes with steady operations in 
some cases, and the workable capacity is being taxed, there being no 
let up of specifications for steel material. Billets are firm at $21.50 for 
open hearth and Bessemer, with premiums paid for prompt shipments. 
The pig iron market is not especially active just at present and mer” 
chant furnace operators are interested particularly in contracting for 
coke for the last half, which fact has some bearing on future prices. 
Bessemer iron is nominally $14.25 and basie $13.25 and $13.50, Valley, 
Scrap metals are firm, and heavy steel melting material is held at $13.50. 
Pittsburgh. An advance is quoted for steel bars, shapes and plates, the 
new prices being $1.25 for bars and $1.30 for plates and shapes, effective 
July ist. Considerable business, however, is now on the books at the 
lower quotations prevailing heretofore. In finished lines there is no 
diminution of activity, and sheets, tin plate and merchant pipe are in 
good demand. The Connellsville Courier notes a falling off in coke out- 
put from 391,792 tons to 373,729 tons. Reduced running time and a 
shortage of labor are attributed as the reasons for the shrinkage. 
Prompt furnace is quoted $2.15and prompt foundry $2 35 and $2.50 at 
oven. Operators are holding out for $2.50 contract furnace coke, 
though practically no business has been closed at this figure. 





Naval Stores Market.—There was a considerably improved 
tone to the market this week, for, while takings by manufacturers did 
not show much increase, there was a fair jobbing demand and, taken 
as a whole. total sales aggregated a larger amount than for some weeks 
past. Turpentine was taken by jobbers to some extent arourd 48 cents 
and as this figure is considered close to the cost of production, the trade 
do not look for much further reduction, though, while the receipts at 
Savannah are maintained on the present heavy seale, it is not likely 
that values will harden to any marked extent. The prices of rosins 
were fairly well maintained, but as there was considerable competition 
for the moderate volume of business passing, it was said that conces- 
sions could be obtained on good-sized orders from the nominal rate of 
$6.45 for common to good strained. Tar continued in light demand at 
unchanged values, kiln-burned being quoted at $5.50 and retort 25 
cents below that figure. There was little inquiry for pitch, but quota- 
tions were held at $4. Receipts of naval stores in this market last week 
were 2,639 barrels of turpentine, 13,712 barrels of rosins, 566 barrels of 


tar and 73 barrels of pitch, while exports were 902 barrels of turpentine 
and 5,174 barrels of rosins. Receipts and shipments of turpentine and 
rosins, in barrels, at Savannah, for the week and for the season to date 
with comparisons for last year, are given below: 


Season n 

Week 1912 1911. 

Turpentine, receipts... ... ....s0c-- «---- 5,329 86,439 61,991 

“ istcctvctedesnecenscde 2,811 41,274 39,898 

ee MB nicncke wtbdhsouccseeere mae 32,423 23,677 

ReOSIMG, TOCOIPES. 26... < .2c0c- ccccccssccces-- 0 14,623 158,182 124,764 
™ IO olan cniscncdeviodeccedeces 12,361 144,093 112,01 

* ON ESE ae EPEAT OE Pema ae en ae ree ate 86,296 92,219 





The Rubber Market.—Although the tone of the market, 
both here and abroad, was somewhat firmer than a week ago, there 
was very little alteration to quotations and business was on a very 
moderate scale. At London buyers were reported to be displaying 
more interest, although actual sales did not expand to any material ex- 
tent. Locally the market was extremely quiet, manufacturers operating 
on a most moderate scale and confining their purchases very closely to 
actual current requirements. Dealers in scrap rubber report little or 
no change in conditions, demand and prices being steadily maintained | 
with buyers easily found for all offerings. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified - Corrected each week to Friday. 








































































































































+ Means advance since last week. 





— Means decline since last week. 









































Advances 33, declines 22 
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THE COITON MARKET. 


For the greater part of this week cotton merely marked time, specu- 
jative trading being so light that prices moved within a range of only 
about ten points. Now that outside interests are doing little but look 
on, operations are confined mainly to the professional element and 
some new lead is apparently required to take the market out of its 
present rut. So far as the weather is concerned, conditions continue 
favorable on the whole and it is believed that the crop generally is 
making good progress after getting an unsatisfactory start. There is by 
no means an entire absence of complaints, nor is this to be expected ; but 
encouraging advices really predominate and the outlook is better than 
some people anticipated. Naturally, crop scares are almost certain to 
develop from time to time, and just now Georgia is attracting a good 
deal of attention because too much rain has fallen there, with the 
result that damage from insect pests is feared. Of course, the crop is 
facing its most critical period—the months of July and August—and 
until that point is passed nothing very definite can be determined as to 
the probable outcome. One matter that is causing no little comment 
is the uncertainty respecting the acreage ; private calculations thus far 
have indicated a reduction of from about 6 to 7 per cent. to only .54 of 1 
per cent., and the trade is perplexed as to whether the lower or the higher 
estimates are more nearly correct. Further light will be shed on the 
subject when the Government issues its first acreage report next 
Wednesday, and something official will also be known then as to the 
present condition of the crop. Meanwhile, the strength of the spot 
situation has a tendency to offset the more favorable outlook for the 
crop, there being a steady demand for the actual staple, with consider- 
able difficulty experienced in securing the finer grades. On the other 
hand, daily spot sales at Liverpool have fallen to an average of about 
8,000 bales, and there is a less bullish feeling in that market. 

SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents.........-... 11.65 1155 1160 1160 11.60 # 11.65 
New Orleans, cents......... 12.12 12.12 12.1% 12.12 1225 12.25 
Liverpool, pence........-... 6.63 6.60 6.64 6.63 6.63 6.62 


From the opening of the crop year to June 21, according to statistics 
compiled by the Financial Chronicle, 14,893,119 bales of cotton came 
into sight as compared with 11,466,055 bales last year and 10,092,019 
bales two years ago. This week port receipts were 16,561 bales, against 
13,191 bales a year ago and 25,343 bales in 1910. Takings by northern 
spinners for the crop year to June 21 were 2,291,715 bales, compared 
with 2,069,778 bales last year and 2,056,952 bales two yearsago. Last 
week’s exports to Great Britain and the Continent were 29,801 bales, 
against 20,366 in the same week of 1911, while for the crop year 10,210, - 
762 bales compared with 7,310,952 bales in the previous season. 

Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 


Abroad and Four weeks’ 

U.8 oat. Total. 
mene. dame 2)..<..--- 652,124 1,924,571 2,476,695 674,756 
WES ae RG: 394,724 1,099 5383 1 494,257 482,008 
LTS, SERS” SERRE. 404,830 996,811 1,401 541 591,149 
1909, 597,28 1,915,212 2,513,040 522,274 


P:: Bi enacsccaese 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week showed a pronounced contraction, both imports and exports 
falling off sharply and bringing the aggregate, for the tirst time in a 
considerable period, below that of the corresponding week in the two 
preceding years. Exports amounted to only $11,699,108, as against 
$14,392,869 the week before, $12,329,167 the same week last year and 
#12,165,417 the corresponding week in 1910, while imports were $16,- 
039,533, against $19,263,763 the previous week, $15,586,303 last year and 
$18,342,287 two years ago. Shipments to practically all the leading 
countries were smaller than usual, those to England being $2,149,029, to 
the British possessions $1,045,211, to Germany $1,538,647, to Italy $962,- 
588, to France $945,251, Brazil $857,772 and Panama $630,274—no other 
reaching $500,000. There was a pronounced shrinkage in the arrivals 


Of numerous leading commodities, the most notable being in precious 


stones, imports of which were $886,000 smaller than in the week 
before, copper $863,000, coffee $737,000, india rubber $924,000, tobacco 
$169,000, and tin $95,000, while more or less falling off was also 
noted in champagne, antiquities, hair, bananas grease, furs, lemons 
and cheese. On the other hand, the number of articles received in 
greater volume was quite large, though the gains as a rule were small, 
among them being cocoa, with an increase of $481,000, feathers $185,000, 
hemp $300,000, paintings $122,000, linseed $142,000, and lesser amounts 
fachina, wood oil, metal goods, paper, cotton, machinery, toys, wood 
pulp and wool. In the following table are given the exports and 
imports at the port of New York for the latest week for which figures 
na available; also the total for the year to date and similar tigures for 
year: 


| i J 








1912. 1911. 1912. é 

at w'k reported. $11,699,108 $12,329,167 $16,039,533 $15,586,300 

, repo:ted $96,663,891 365,122,206 454,946,568 391,009,110 
Year to date .... 408,362,999 $377,451,3738 $470,886,101 $406,595,413 
| of general merchandise for the week ending June 15, amount- 
tag in value to $100,000, were: China, $130,850; Aniline colors, $102,899 ; 








wood oil, $104,397 ; grease, $102,366; furs, $282,146; bananas, $108,478 ; 
lemons, $103,938; precious stones, $680,448; undressed hides, $1,643,- 
631; copper, $133,678; metal goods, $138,054; tin, $209,346; paper, 
$106,668 ; cheese, $127,176; cotton, $102,269; cocoa, $590,009: coffee, 
$307,590 ; feathers, $294,358; hemp, $389,988; india rubber, $994,957 ; 
machinery, $118,404; paintings, $201,371; linseed, $245,793; sugar, 
$1,575,873; tobacco, $616,072; wood pulp, $149,779; toys, $106,013, and 
wool, $208,611. Imports of dry goods for the week ending June 
22 were $2,150,117 against $1,966,934 the week before and $1,731,033 
the corresponding week last year, of which $1,681,083 were entered for 
consumption this week, $1,620,339 last week and $1,838,791 last year. 





THE STOCK AND BOND MARKETS. 


The stock market moved sharply upward this week following an early 
period of irregularity and uncertainty, during which time trading was. 
practically at a standstill. With the development of the better tone, 
however, there was a material increase of business. The market again 
became irregular in the late dealings, but despite an easier tendency in 
some directions, a good undertone was maintained. Norfolk & West- 
ern, while not comparing with Reading, Union Pacific or Lehigh Val- 
ley in activity, was easily a feature of the railroad list, its sharp 
advance carrying it to a new high record price. Louisville & Nash- 
ville was also conspicuous for its strength, and a good gain made by IIli- © 
nois Central was in response to the declaration of its regular dividend. 
Hocking Valley sold even with its highest price on record in further re- 
flection of its recent increase in the annual rate of dividend. The 
tobacco issues were particularly conspicuous for the extent of their im- 
provement, with the most notable in the shares of the Weyman-Bruton 
and Geo. W. Helme Companiez. The advance in the price of several 
important steel products was followed by a sharp upturn in United 
States Steel, and its strength had a beneficial effect on the shares of all 
the lesser steel and iron companies. An advance in General Chemical 
to its highest record price attracted attention, while interest also at- 
tached to the movements in Guggenheim Exploration, Pittsburg Coal, 
May Department Stores, National Biscuit, Standard Milling, Texas “cm- 
pany and United States Industrial Alcohol. Amalgamated Copper con- 
tinued in its prominent place in the trading and, while rather heavy at 
the beginuing of the week, showed an improved tone later, with the 
other metal issues following in much the same course. Dealings were 
begun this week in F. W. Woolworth Co., International Agricultural 
Co., American Coal Products Co. and Studebaker Co.—issues recently 
traded in outside the Stock Exchange. : 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows : 




































































Week Ending ——STOCK8,Shares.—— ——————-BONDs.- ‘et 
June 28,1912. This Week. Last Year This Week. Last Vear 
1,859 75,030 $972,000 $1,980,0 
234,053 633,333 680,51 450,5 
221,580 417,390 2,116,5€ 2,900,0 
350 515 374,915 2,061,000 3,742,500 
345,814 241,527 2,025,5¢ ,335,4 
. 276,645 228,163 2,670,000 3,283,000 
1,5° 0.466 2,270,358 $11,525,500 ¢20,696,000 





The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wea Thur. Fri 
Railway 106.30 10301 102.90 102.75 103.23 103.10 103,09 
Industrial...... .... 80.1 83.42 23.00 82.88 3583.73 483.4 83.86 
Gasand Traction .. 111.87 113.80 113.°0 113.53 11400 113.75 11425 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was rather quiet except for continued 
activity in Wabash r. funding 4s and broader trading in some of the 
convertible issues. The buying movement in the Wabash refunding 
4s carried their price up to the highest point of the year, while the 
development of strength in Norfolk & Western shares was reflected, 
particularly in a sharp gain in the convertible 4s of that company. 
The Atchison convertible 4s also profited by the improvement in the 
stock division. Other features of the trading were the Interborough- 
Metropolitan 4}s, New York Railways issues and Third Avenue re- 
funding 4s. 

Governmeni and State Bond»s.—The sales of Government 
bonds on the New York Stock Exchange included among foreign issues, 
Japanese 4}s, second series, at 91 to 903; Republic of Cuba 5s at 103} to 
1033, and United States of Mexico 5s at 96. Among State secyrities 
New York State 4s sold at 1014; New York Canal 4s of 1961 at 1013,,. 
and Virginia deferred 62, Brown Bros. & Co. certificates, at 50. 





The Cheese Market.—Notwithstanding a sharp decline in 
the up-State markets, which resulted in a somewhat unsettled feeling 
here, there was very little change to prices and business was main- 
tained in fairly good volume. Numerous buyers seemed willing to 
anticipate their wants to some extent, as the cheese now coming in 
averages very high in quality because the weather has been favorable 
both for production and transportation, and they probably fear more 


or less deterioration from the warm weather which will doubtless ap- 
pear lateron. Skims were also in fair request, although buyers were 
reluctant to 0 at present prices and took only sufficient for cur- 
rent needs. pts for the week were 26,679 boxes, against 26,944 


last week, 29,542 the same week last year and 31,290 the corresponding 
week in 1910. 








DUN’S REVIEW. 
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LIVE STOCK MOVEMENTS IN MAY. 


Reports of the live stock movements received by the Bureau of 
Statistics at Washington show a decline in receipts at the seven prin- 
cipal interior markets in May, 1912, as compared with May, 1911, but 
an increase for the five months ended with May when compared with 
the same months last year. The receipts during the five months ended 
with May, 1912, were greater than during the corresponding period of 
any year of the past decade. A similar comparison of the receipts at 
the four principal eastern markets shows a decrease in May, but an 
increase during the five months of 1912. There was a very material 
falling off in exports in May, 1912, as contrasted with May a year ago. 

The aggregate May receipts of live stock at Chicago, Kansas City, 
Omaha, St. Louis, St. Joseph, St. Paul and Sioux City were 3,255,664 
head in 1912 and 3,550,875 head in 1911, a decrease of 8 percent. The 
receipts of cattle, hogs, sheep and horses and mules show in each case 
a decrease, while the receipts of calves at the five markets which report 
calves separately show an increase. The aggregate receipts at these 
markets during the five-months’ period ended with May were 18,379,433 
head in 1912 and 16,875,152 head last year, a gain of about 9 per cent. 

Cattle and Calves.—The receipts of cattle at these markets in May, 
1912, were 503,383 head, a decrease of 19 per cent. when compared with 
the 622,780 head received in the same month of 1911. Calves, on the 
other hand, show an increase of about 3 per cent., the arrivals at the 
five markets reporting them separately being 96,256 head in May, 1912 
and 93,561 head in May, last year. Thereceipts of cattle during the 
five months of the present year were 2,832,435 head, a decrease of 8 per 
cent. as compared with the same period of 1911. The arrivals of calve 
at the five markets reporting them separately during the five months 
of 1912 amounted to 392,852 head, an increase of about 2 per cent. over 
the same period of 1911, and the largest number received during the 
corresponding months of any year in the past decade. The May, 1912, 
receipts of cattle show an increase at St. Paul and Sioux City and a de- 
crease at each of the above-mentioned interior markets, as contrasted 
with the receipts in May, 1911. 

Hogs.—The number of hogs received at the seven principal western 
markets in May, 1912, 1,913,736 head, was 3 per cent. less than in the 
corresponding month of 1911, although being slightly greater than in 
April of the present year. The arrivals during the first five months of 
this year, 10,268,345 head, were about 14 per cent. larger than in the 
corresponding period last year. This number was exceeded only once 
for the corresponding period in the past decade, namely, in 1908, when 
10,707,468 head of hogs were received at these markets. The receipts 
in May, 1912, compared with those in May, 1911, show an increase at 
Omaha, St. Joseph, St, Paul and Sioux City, and a decrease at Chicago, 
Kansas City and St. Louis. 

Sheep. —The May, 1912,receipts of sheep at the seven principal markets, 
715,513 head, show a decrease of nearly 13 per cent. as contrasted with 
May, 1911. The aggregate receipts during the first five months of the 
present year, however, 4,658,162 head, when compared with the cor- 
responding period in 1911, show an increase of 12 per cent. The 
arrivals of sheep during the first five months of this year were larger 
than during the corresponding five months of the ten preceding years. 
The May receipts of sheep show an increase at Kansas City and St. 
Paul and a decrease at each of the other five principal western markets 
from the May receipts in 1911. 

Live Stock at Atlantic Ports.—The total May receipts of food live 
stock at the four leading Atlantic seaport cities of Boston, New York, 
Philadelphia and Baltimore, were 696,018 head in 1912 and 718,282 head 
in 1911, a decrease of 3 percent. The receipts during the five months 
ended with May were 3,856,370 head this year and 3,511,374 head in 1911, 
an increase of nearly 10 per cent. The May receipts show a decrease in 
1912, as compared with a year ago, at New York and Baitimore, and an 
increase at Boston and Philadelphia. 

Packing House Products.—The May shipments of packing house 
products from Chicago were 171,221,125 pounds in 1912 and 184,573,875 
pounds in 1911, a decrease of 7 per cent. ‘There was an increase in the 
shipments of canned and cured meats, pork and stearine, and a de- 
crease in the shipments of fresh and pickled beef, dressed hogs, hides, 
lard and tallow. 

Stocks of Meat on Hand.—The stocks of meat on hand in May, 1912, 
at Chicago, Kansas City, Omaha, St. Joseph and Milwaukee, 320,170,589 
pounds, were considerably greater than in the same month of each of 
the two preceding years, aithough the quantity was less than in any 
of the three prect ding months of the present year. 

Exports of Food Animals.—A very marked decline is reported in the 
exports of food live stock in Muay, 1912, as compared with last year 










namely, 11,732 and 42,576 head. respectively. a decrease of 72 per ¢ 
The cattle exports in May were 3,189 head in 1912 and 20,232 heaaa 
1911; hogs, 2,314 head, against 1,807 head ; and sheep, 6,234 in 1918 aa” 
20,537 head in May, 1911. The exports of cattle, hogs and sheep dusts | 
the eleven months ended with May, 1912, were 265.462 head, an ineman 
of 11 per cent. over the corresponding period of the preceding figes — 
year. 
Exports of Meat Products.—The value of the aggregate expor 
domestic meat products was $13,158,958 in May, 1912, and $15,030.707& 
1911, a decrease of 12 per cent. The value of these exports during ts — 
eleven months of the present fiscal year, however. shows an ingran 
of 7 per cent., namely, $142,088,070, as compared with $132.37) a 
during the same period of the preceding year. ce 







































MAY FOREIGN COMMERCE. 



















































ee West 
Distinct encouragement is afforded by the Government foreign com. OKLAE 
merce report for May, the combined volume of merchandise exports chants’ } 
and imports surpassing all other totals for that month in the natiogs Mm 4 W. | 
history. The aggregate value of shipments abroad was $175,895,328, cashier. 
an increase of $22,700,000 as compared with last year, while the impory chants’ E 
were $155,600,724, a gain of $25,800,000 over 1911. This left an exegg 
of exports for the month of $20,290,000, which is about $3,000,0@ 
smaller than the balance for the same period a year ago. For the eleven " APP 
months ended with May the figures are especially gratifying, imports Easter 
having touched $1,522,136,975, or about $117,000,000 above last years New ¥ 
while exports amounted to $2,066, 603,937, or approximately $159,000, Capital $2 
more than in1911. One satisfactory feature of the returns is the fast correspon 
that the gains are well distributed, and only in the case of cotton Seuthe 
ports was there any important decline. The falling off in that commod. . 
ity was roughly $17,500,000, due entirely to the lower prices prevailing 
as the quantity shipped abroad has eclipsed all records. Some ease Capital $2 
also appears in exports of corn and beef, but the loss in value wag not correspon 
large and was more than offset hy the increases in wheat and a Wester 
oils. A gratifying gain has also occurred in exports of manufacture, . 
although the details of these are not yet available. ILLINOIS 
tal $50,000 
The Hemp Market.—In sympathy with the increasing pia 
strength at Manila the local market for hemp displayed a much stronger ital $25, 00 
feeling. with a good volume of sales at advancing prices. Although respondent 
receipts were heavy at primary points the quality was said to be un Mrzso 
usually poor, owing to the drouth. This held prices very firm and all tonal Bar 
sales were made at full figures. Advices from London stated that the mann, Lut 
market there was steady, with a good inquiry, but moderate offerings polis, Minn 
Sisal and istle were quiet at unchanged quotations. Nothing special Wresare 


was reported from Calcutta, where the market for jute was steady, Oapial $25,( 









and local business was quiet, with quotations showing little 

Receipts of hemp at Manila last week were 42,000 es, Borge respondent. 

January 1,686,000 bales, against 657,000 for the same period last year, 

Shipments to the United States were 35,000 bales, and since January} APPI 

294,000 bales, against 268,000 last year, while net stocks are placed at 

190,000 bales, against 184,000 at the same time in 1911. Eastern 

New Yor 

The Dried Fruit Market.—The spot market for all kinds a Cap 

of dried fruits is notably quiet, and the situation in futures appears to ville, N 

be somewhat uncertain. The larger jobbers appear to be holding of 

until conditions on the coast become more settled, reports of very lange NEW 

crops of all varieties of fruits causing them to believe that prices later 81 

on will be on a lower level. Our reports state that the outputof prune BANKS 

will not be more than 90 per cent. of last year, and it is said that hey § Seusher; 






are to be held at 5 cents. It is also said that 3 cents for preg 
sweat box still prevails, and it ig reported that five carl sold 
for Detroit delivery at 6 cents. Peaches and apricots, both for tame 
diate and future shipments are quiet and the tone of the market 
Imported and domestic raisins are dull, but there is little ge in 
prices. Currants are in routine request, with sales in small lots atu 
changed quotations. ee 




















The Egg Market.—There was some improvement in the d 
mand for good quality eggs this week and quotations of acceptable 
quality scored a fractional advance. Arrivals, however, were sm 
for requirements, and to secure outside prices the offerings had to ave 
age high. A large proportion of the receipts showed considerable it 
regularity as to condition, and any marked defect either in appearal® 
or quality resulted in a sharp falling off in values. The fancy gram 
of nearby fresh gathered eggs were in rather more liberal a 


the demand was well maintained and the advance established early! 
the week held steady. Nearby fancy fresh gathered whites 
quoted at 27 cents, western fresh gathered firsts at 19 cents, and ® 
gathered dirties at 16 cents—these being the minimum P 
ceipts for the week were 109,006 cases, against 132,871 last wees, ss 
the same week last year and 119,561 the corresponuing week in 19% 


































































FOREIGN. 


FOREIGN. 








FOREIGN. 





A. OESTMANN & CO. 


19 Ferdinand Street HAMBURG, GERMANY 
Representatives of 
A. OESTMANN & CO. 


P, O Box 47 P. O, Box 154 
Kobe JAPAN Yokohama 


are open to act as buying and selling agents for first 
sendones. 





class firms invite corres 


J. A. TOBINO TOJEIRO & CO, 
CHEMICALS, CHEMICAL | 
PRODUCTS and SPECIALTIES 

Commission Merchants, Importers and Ex- 

porters of Portuguese Goods 

146 Ruado Arsenal, LISBON, PORTUGAL 









T. R. JONES & 


IMPORTERS, EXPORTERS AND GES 

COMMISSION MERCHANTS © 

217-219 Queen Street, Meibhom™ 
AND AT SYDNEY AND ADELA 


Open for additional representation of 
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BANKING NEWS 


NEW NATIONAL BANES. 


Gasternm. 

New Yorx, Hammond. — Citizens’ National 
Bank (10216). Capital $25,000. Willard D. 
Evans, president; R. R. Conroy, cashier. 


southern. 

MARYLAND, Federalsburg. — First National 
Bank (10210). Capital $25,000. Edward E. 
Goslin, president ; E. J. Hammond, cashier. 


Western. 

OxuaHoma, Hennessey.—Farmers & Mer- 
chants’ National Bank (10209). Capital $25,000. 
A. W. Westlake, president; Floyd E. Felsr, 
eashier. Conversion of the Farmers & Mer- 
chants’ Bank of Hennessey. 





APPLICATIONS APPROVED. 

Eastern. 
‘New Yorx, Bath. — Bath National Bank. 
Capital $50,000. George W. Peck, Bath, N. Y., 
correspondent. 
Southern. 

Texas, Cleveland. — First National Bank. 
Capital $25,000. A. V. Cruse, Cleveland, Tex., 
correspondent. 

Western. 

Inuinors, Witt.—Witt National Bank. Capi- 

tal $50,000. Charles H. Rolston, Witt, Ill, cor- 


respondent. 

Kansas, Offerle.—First National Bank. Cap- 
ital $25,000. F.A. Diers, Offerle, Kan., cor 
respondent. 

Mnuiwzsota, Minneapolis. —Minneapolis Na- 
tional Bank. Capital $200,000. S. H. Bow- 
mann, Lumber Exchange Building, Minnea- 
polis, Minn., correspondent. 

Wromine, Powell.— First National Bank. 
Capial $25,000. N. Farlow, Powell, Wyo., cor- 


respondent. 
APPLICATIONS RECEIVED. 

















Eastern. 

New York, Dansville —Livingston National 
Bank. Capital $100,000. Newton 8. Gorham, 
Dansville, N. Y., correspondent. 





WEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 


























































































Aggansas, Gurdon.—Merchants & Farmers’ 
Bank. Filed articles of incorporation. Capital 
00. J.R Abbott, president; W. S. Hearn 
tid John M. Keys, vice-presidents ; Rupert A. 
Stuart, secretary and treasurer. 

Giorgia, Valdosta.—People’s Bank. Cupital 
$00,000, A.C. Mizell, president; F. R. Parra- 
more, vice-president. 

Essgz, Chattanooga. Beunesees Trust 

Co Filed petition to incorporate. Capital 
$10,000. 





Tiwxssez, Memphis. — Citizens’ Bank & 
Trust Co. Capital $250,000. Articles of in- 
corporation filed. 


ee — Auburn State Bank. 


lai $200,000. Organizing. 
Cobden.—First State Bank of Cob- 
ry cage $25,000. Organizing. 
UL Chicago. — Garfield State Bank. 
al al $200,000. Organizing. . 
mM wi Sheldon.— Sheldon Savings Bank. 
a. William Meiers, president; F. 
sets, vice-president ; E. B. Myers, cashier. 




















Miiforn1a, Durham. — Commercial Bank. 














000. T. H. Mitchell, president; G. 
vice-president ; Joseph N. Smith, 

















BODINE, SONS @ CoO 
GANKERS AND BILL BROKERS. 
Commercial 129 South Feurth Stree 


Paper 
Collateral Loans _PHILADELPHIA. 








CALIFORNIA, Esecalop.—Escalon State Bank. 
Capital $25,000. §S. I. Irwin, president; G. W. 
Wigley, vice-president ; O. A. Fish, cashier. 
OREGON, Portiand.—Lawyers’ Title & Trust 
Co. Capital $250,000. Articles of incorpora- 
tion filed. 

Uran, Brigham.—Security Savings Bank. 
Capital 350,000. J. E. Halverson, president; 
William Jensen and J. M. Dalton, vice-presi- 
dents. 





CHANGE IN OFFICERS. 


Western. 

NEBRASKA, Hayes Center.—First National 
Bank. E. A. Wiggenhorn, jr., is president; L. . 
C. Church, vice-president; M. J. Posson, 
cashier; E. E. Musil, assistant cashier. 
Pacific. 

CaLiFrornia, Los Banos. — First National 
Bank. C. F. Drewry is cashier; J. L. Toscano, 
assistant cashier. 





MISCELLANEOUS. 


Easters. 

New York, New York City.—Mercantile 
National Bank. Consolidated with the Irving 
National Exchange Bank. 

Southern. 

TENNESSEE, Mempbis.—North Memphis Sav- 

ings Bank. A. Walsh, president, is dead. 


Western. 

Missouri, Webster Groves.—Bank of Web- 
ster Groves. Merged into the Webster Groves 
Trust Co. 

Oxa10, Colambus.—People’s Bank. Acquired 
by the Lincoln Savings Bank Co. 

On10, Rocky River.—Rocky River Savings 
& Banking Co. Edward P. Thompson, presi- 
dent, is dead. 

Pacific. 

CaLiFoRNIA, Los Angrles.—Anglo-Cualifornia 
Trust Co. Filed certitied articles from San 
Francisco. 








FOREIGN. 
NEW ZEALAND 


J. Le. LENNARD 
| (j. E. SCHLOSS) 
General Merchant, Indentor, Manufacturers’ Agent 
W ellimnetora, N. Ze 
Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
dise suitable for the New Zealand market. 
Capable and experienced salesmen in regular 
touch with all trades in the Dominion. 
All purchases made by prompt cash payment in 
London. 
B. BB. POWELL 
28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 
mig invited regarding New Zealand Re- 


Prepared to buy New Zealand Produce for Export, on 
account of reliable Houses. 

At present in close touch with all Wholesale Mer- 
chants on behalf of Mediterranean and 

European 











Houses, in many varied lines. 





Almonds for Export 


AD. COMPASIEU 


Aix-en-Provence, France 


Established 1867 
Specialty of Shelled and Unshelled Almonds 





FOREIGN. 


“VIENNA CHIC” 


The most perfect, thinnest and most elegant cerium 
iron SELF-IGNITER. Simplest construction. 
Absolute reliability even if constantly used every day 
EACH IGNITER GUARANTEED 


Price lists sent on request. Connections for the 
negotiation of Foreign Patents, and General Agents 
or the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg,5 DN., Germany 








AUSTRALASIA 


Population : : 
A. N. WHITE 





316 George St., Sydney, N. S. W., Australia 
Advertising Contractor and Inter-State 
is prepared to —— a and for any 


ee aod handle same either in 
Newspapers, Tramways, Railways or Bill Boards 
in Australia and New Zealand. 








Australian Merocharats 


FRED. WALKER & CO, 
IMPORT EXPORT 
376-378 Fiinders St., MELBOURNE, Victoria 


Buying and Selling Agents wanted throughout 
the World. 


JAMES W. JACK 
Agent and Importer, WELLINGTON, 


NEW ZEALAND. 


Good connections with Architects and Building 
ae. eling Fer various lines of ery 
materials. Trave repraqensenen Saeneheat 

Dominion. Open to accept further agencies vat 





claw 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 419183 ocToBER 
Merchant, Manufacturers’ Agent 
r 


and 


H. C, PANNIFEX 


330 Flinders Lane, Melbourne, (Victoria) Australia 
Prepared to poses further sole agencies 








J. EARLE HERMANN Ltd. 


1 and 2 Imperial Buildings, 16 O’Connell Street, 
SYDNEY, N. 8. W. 
and Steamship Buildings, Currie Street, 
ADELAIDE, South Australia. 


Company Managers & Indent Merchants 


Are Prepared to Represent European and 
American Manufacturers 


Caulilie COOPPAL & Cie. Wetteren 


(BELGIUM) 


Black and Smokeless Sporting 
Powder. 


ACHILLE CHARLO 


GLASS DEPARTMENT 








CHARLEROI, 
BELGIUM 


of every deacri aa 
Silvered Fites a aguetelin . 


IRON AND STEEL DEPARTMENT 
Supplies Work of every description. Catalogues on request 


RUBIS SEARCHLIGHTS 


THE MOST SOLID AND MOST POWERFUL 


F. HERRMANN, 23 Place do Chatelain 








Comme Sate first-class Im ers. Re- 

—— wage 3} agg one repre- 

sen highest order given 
and required. 


| BRUSSELS, BELGIUM 


DUN’S REVIEW. 


[June 29, 








FINANOIAL. 


FINANOIAL. 


SPECIAL NOTIOES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH. 





Assets over $10,000,000.00 





BERTRON, GRISCOM 
JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capite!l end Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ESTABLIDH&L iavod 


Manefacterers & Traders National Bank 


BUFFALO, N. Y. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL. Assistant Cashier 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
te Foreign Lands. 
Steamship passage tickets; reservations made oe 


all lines for future sailin 
Ciseinnati Ageney for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANS 


Capital, . . $3,000,000 
Surplus and Undivided Profits, 1,533,25) 
Deposits, . . 17,362,936 
Corr di Invited. 
SEND US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 
Incorporated 1869 
Capital, . 
Reserves, - 
Tetal Assets, 
Head Ofice—MONTREAL 


New Yerk Agency—Cer.Willliam & Cedar Sts. 


215 Braaches throughout Canada, and in Cuba, 
Perto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Isiaads. 


General banking business transacted 


THB DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 
Resources, - $1,700,000 
16th and Market Streete 
PHILADELPHIA 




















The Chase National Bank 


NEW YORK 
Capital, ° > 
Surplus and Profits (Earned) - 


OFFICERS: 
A. B. HEPBURN, Chairman 


$5,000,000.00 
9,100,913.00 
128, 700,251.00 








A. H. WIGGIN, President 
S. H. MILLER, Vice-President 
H. M. CONKEY, Cashier E. A, LE@, Ass't Cashier 
C. C, SLADE, Ass’t Cashier W. E. PURDY,Ass’t Cashier 
ALFRED CC. ANDREWS, Ass‘t Cashier 











If your income is 
write for our pam] 


“A Monthly Income” 


It describes how you can invest your funds 
so that you will receive, on the first day of 
each month, income at the rate of 5% per 
annum. Address Dept. I. 


Knauth, Nachod & Kuhne 


BANKERS 
15 William Street 


\Seee a, 


THE ELIOT NATIONAL BANK 


OF BOSTON 


capital - = «= $1,000,000 
Sarplus Earned and Profits 1,300,000 
OFFICERS 


Harry L. BURRAGE, Presi 
GARRARD COMLY. Vice. 
WILLIAM J. M 


— at infrequent times 
t 














New York 











= B. RAYMOND. Manager Foreiga Dept. 








SPECIAL NOTICES. 


HOW THIS ADVERTISEMENT to your 
bookkeeper. There are several important 
features about the MANN YALE LOCK LED. 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 


William Mann Company 
mgcin Rte Pentng eye 


2 “a2. @ 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine (@ Addressing 








The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 

Write for a descriptive catalog, whether your matling 
ist numbers one hundred names or one million 
Rapid Addressing Machine Co. 

610 Federal Street . 314 Broadway 
GHIGAGO, ILL. NEW VORK, N.Y. 


stempiat 





BARROW, WADE, GUTHRIE & 
CERTIFIED PUBLIO AOCCOUNTAS 
Broad Exchange Bidg.. 25 Broad Sires 

NEW YORK 

SAN 

Alaska C 
NEW URLEANS, Hibernia Baek Bidg, 
LONDON, ENGLAND, 18 St. Swithin’s Lene, 
Cable, “ Adorjest.” 4 


CHICAGO 
Moradaoek Bloek 





JAMESON, JOSS & HAY. 


ATTORNEYS AND COUNSELLORS Af & 
SUITE 406 AMERICAN CENTRAL LIVE ube, 
INDIANAPOLIS, IND 3 


OVID B, JAMESON 








FOREIGN. 


H. THOMPSON & m 
BORDEAUX, FRANCE « ‘< 
Bordeaux Wines and 


Offers and Inquiries Selicted | 4 


Importers and ents of the highest 
in all places where we are not yet 
nquestionable references required, 








Pia 


VIN-VANDERBORGH 


71 Rue de l’Etuve, BRUSSELS, 7 


Department I—Knit Geeds of All Kh _ 
Department II—Children’s Dresses | 


Cable Addreas: Vin-Vanderborght, | 
CodeA B C, 5th Edition 


DESTREE & 00, 4 
HAREN, BELGIUM aM 
Ultramarine Bly { 


Agents wanted in every City where ne 
now represented. ‘ 














The Bowron Bros. Export & 0 
AUTHORIZED CAPITAL £175,000 
Branches: Auckient. We 


Tanners, Leather and Grindery Merchants and | 
Head Office : Imperial Bldg., 16 O’Ce 
Exporters of Pelts, Besils, Fancy 
Leathers, Heavy Leathers, 


PFAFF, PINSCHOF & CO.P ; 
General Merchants, Inc 7 es | 
Head Office: MELBOURNE, AUST! 


Branches at Sydney and 


Prepared to undertake Sole Agencies a 
of European, American and Eastern & 


NEW ZEALAND BU 


Valuable Assistance to 


gear as ; 





oe 





e can asai 


THE NEW ZEALAND §E 


Offices throughout the D 
Head € 


AGRICULTURAL § 
JOHN LYTLE & SONS 


-—e oe 
tablished 1834 


Spectalttes Finest Machtoed R 
which are exported to all parte of 


Ateliers de Construction et de C 
Belgiam ¢ 


\ Trang Loading Oranes for 
clier Gonveyere— Med ‘or 


poets very iad tor ° 








